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JANUS HENDERSON FUND

TOP 15  
Reporting Period 1 October 2022 to 30 September 2023

CORRECTED DATA ORIGINAL DATA

Janus Henderson Absolute Return Fund
Largest investments Sector % Assets Country Largest investments Sector % Assets Country
Sherborne Investors Guernsey Financials 1.50 United Kingdom RELX Industrials 9.58 Netherlands
RELX Industrials 0.99 Netherlands Unilever Consumer Staples 2.16 United Kingdom
Legal & General Group Financials 0.95 United Kingdom Trian Investors 1 Financials 1.65 United Kingdom
Serco Group Industrials 0.93 United Kingdom Sherborne Investors Guernsey Financials 1.5 United Kingdom
BP Energy 0.85 United Kingdom Legal & General Group Financials 0.95 United Kingdom
Land Securities Group Real Estate 0.85 United Kingdom Serco Group Industrials 0.93 United Kingdom
Publicis Groupe Communication Services 0.78 France Land Securities Group Real Estate 0.85 United Kingdom
Lancashire Financials 0.78 United Kingdom BP Energy 0.85 United Kingdom
Balfour Beatty Industrials 0.77 United Kingdom CME Group Financials 0.83 United States
CRH Materials 0.77 Ireland Exxon Mobil Energy 0.78 United States
Conduit Financials 0.68 United Kingdom Prudential Financials 0.78 United Kingdom
AXA Financials 0.62 France Publicis Groupe Communication Services 0.78 France
Ascential Communication Services 0.61 United Kingdom Lancashire Financials 0.78 United Kingdom
Spectris Information Technology 0.61 United Kingdom Balfour Beatty Industrials 0.77 United Kingdom
Pearson Consumer Discretionary 0.60 United Kingdom CRH Materials 0.77 Ireland

Janus Henderson Equity Market Neutral Fund
Largest investments Sector % Assets Country Largest investments Sector % Assets Country
HUGO BOSS Consumer Discretionary 2.05 Germany Linde Materials 2.96 United States
Unilever Consumer Staples 1.96 United Kingdom Danone Consumer Staples 2.92 France
LVMH Moet Hennessy Louis Vuitton Consumer Discretionary 1.77 France HUGO BOSS Consumer Discretionary 2.74 Germany
Goodman Group Real Estate 1.53 Australia Knorr-Bremse Industrials 2.61 Germany
Linde Materials 1.48 United States Unilever Consumer Staples 2.61 United Kingdom
BE Semiconductor Industries Information Technology 1.32 Netherlands Kuehne + Nagel International Industrials 2.37 Switzerland
SITE Centers Real Estate 1.28 United States LVMH Moet Hennessy Louis Vuitton Consumer Discretionary 2.36 France
Eiffage Industrials 1.23 France adidas Consumer Discretionary 2.34 Germany
OMV Energy 1.22 Austria Siemens Healthineers Health Care 2.27 Germany
Kuehne + Nagel International Industrials 1.18 Switzerland Sandvik Industrials 2.24 Sweden
Rio Tinto Materials 1.17 United Kingdom EQT Financials 2.24 Sweden
adidas Consumer Discretionary 1.17 Germany ASM International Information Technology 2.24 Netherlands
Siemens Healthineers Health Care 1.13 Germany Airbus Industrials 2.12 France
Sandvik Industrials 1.12 Sweden Siemens Industrials 2.05 Germany
Camden Property Trust Real Estate 1.08 United States Goodman Group Real Estate 2.04 Australia
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Janus Henderson Continental European Fund
Largest investments Sector % Assets Country Largest investments Sector % Assets Country
Novo Nordisk Health Care 5.77 Denmark Novo Nordisk Health Care 5.77 Denmark
LVMH Moet Hennessy Louis Vuitton Consumer Discretionary 4.19 France LVMH Moet Hennessy Louis Vuitton Consumer Discretionary 4.19 France
UPM-Kymmene Materials 4.11 Finland UPM-Kymmene Materials 4.11 Finland
TotalEnergies Energy 3.50 France TotalEnergies Energy 3.5 France
Holcim Materials 3.24 Switzerland Holcim Materials 3.24 Switzerland
Nestlé Consumer Staples 2.93 Switzerland Nestlé Consumer Staples 2.94 Switzerland
Airbus Industrials 2.85 France Airbus Industrials 2.85 France
Safran Industrials 2.67 France adidas Consumer Discretionary 2.67 Germany
adidas Consumer Discretionary 2.66 Germany Safran Industrials 2.67 France
Cie de Saint-Gobain Industrials 2.64 France Cie de Saint-Gobain Industrials 2.64 France

Linde Materials 2.57 United Kingdom, 
United States BP Energy 2.64 United Kingdom

Shell Energy 2.50 United Kingdom Linde Materials 2.58 United States
Schneider Electric Industrials 2.36 France Linde Materials 2.51 United Kingdom
Koninklijke Ahold Delhaize Consumer Staples 2.25 Netherlands Shell Energy 2.5 United Kingdom
Solvay Materials 2.15 Belgium SAP Information Technology 2.45 Germany

Janus Henderson Global Select Fund
Largest investments Sector % Assets Country Largest investments Sector % Assets Country
Microsoft Information Technology 5.06 United States Marathon Petroleum Energy 6.04 United States
Marathon Petroleum Energy 4.53 United States Microsoft Information Technology 5.06 United States
Taiwan Semiconductor Manufacturing Information Technology 3.64 Taiwan Novo Nordisk Health Care 4.8 Denmark
Freeport-McMoRan Metals & Mining 3.12 United States Freeport-McMoRan Materials 4.16 United States
Ferguson Industrials 2.46 United States Berkshire Hathaway Financials 4.11 United States

Unilever Consumer Staples 2.33 Netherland, 
United Kingdom Housing Development Finance Financials 3.85 India

Deutsche Telekom Communication Services 2.19 Germany Taiwan Semiconductor Manufacturing Information Technology 3.65 Taiwan
Liberty Media Corp-Liberty Formula One Communication Services 2.18 United States Compass Group Consumer Discretionary 3.55 United Kingdom
AstraZeneca Health Care 2.14 United Kingdom Oracle Information Technology 3.3 United States
Monster Beverage Consumer Staples 2.10 United States Ferguson Industrials 3.27 United States
Samsonite International Consumer Discretionary 2.01 United States Thermo Fisher Scientific Health Care 3.25 United States
TJX Cos Consumer Discretionary 1.92 United States Roper Technologies Information Technology 3.09 United States
Merck Health Care 1.84 Germany RELX Industrials 3.07 United Kingdom
Dai-ichi Life Financials 1.70 Japan Chipotle Mexican Grill Consumer Discretionary 3 United States
Morgan Stanley Financials 1.64 United States Deutsche Telekom Communication Services 2.93 Germany
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Janus Henderson Pan European Fund
Largest investments Sector % Assets Country Largest investments Sector % Assets Country
Novo Nordisk Health Care 4.86 Denmark Novo Nordisk Health Care 4.86 Denmark
UPM-Kymmene Materials 4.15 Finland UPM-Kymmene Materials 4.15 Finland
Shell Energy 3.97 United Kingdom Shell Energy 3.97 United Kingdom
LVMH Moet Hennessy Louis Vuitton Consumer Discretionary 3.66 France LVMH Moet Hennessy Louis Vuitton Consumer Discretionary 3.67 France
Holcim Materials 3.01 Switzerland Holcim Materials 3.01 Switzerland
Cie de Saint-Gobain Industrials 2.66 France BP Energy 2.85 United Kingdom
Airbus Industrials 2.61 France Nestlé Consumer Staples 2.67 Switzerland
Safran Industrials 2.41 France Cie de Saint-Gobain Industrials 2.66 France
adidas Consumer Discretionary 2.38 Germany Airbus Industrials 2.61 France
AstraZeneca Health Care 2.35 United Kingdom Safran Industrials 2.42 France

Linde Materials 2.35 United Kingdom, 
United States Linde Materials 2.41 United States

Schneider Electric Industrials 2.25 France adidas Consumer Discretionary 2.38 Germany
BE Semiconductor Industries Information Technology 2.20 Netherlands AstraZeneca Health Care 2.35 United Kingdom
Solvay Materials 2.12 Belgium Schneider Electric Industrials 2.25 France
TotalEnergies Energy 2.12 France BE Semiconductor Industries Information Technology 2.2 Netherlands

Janus Henderson Pan European Small and Mid-Cap Fund
Largest investments Sector % Assets Country Largest investments Sector % Assets Country
Van Lanschot Kempen Financials 4.75 Netherlands Van Lanschot Kempen Financials 4.75 Netherlands
TKH Group Industrials 3.73 Netherlands TKH Group Industrials 3.74 Netherlands
DFDS Industrials 2.59 Denmark DFDS Industrials 2.59 Denmark
Grupo Catalana Occidente Financials 2.44 Spain Grupo Catalana Occidente Financials 2.44 Spain
IG Group Financials 2.23 United Kingdom IG Group Financials 2.24 United Kingdom
BFF Bank Financials 2.03 Italy BFF Bank Financials 2.03 Italy
Trigano Consumer Discretionary 1.95 France OSB Group Financials 1.98 United Kingdom
Nordnet AB publ Financials 1.94 Sweden Trigano Consumer Discretionary 1.95 France
Tate & Lyle Consumer Staples 1.87 United Kingdom Nordnet AB publ Financials 1.94 Sweden
Dalata Hotel Group Consumer Discretionary 1.83 Ireland Tate & Lyle Consumer Staples 1.87 United Kingdom
Cie Plastic Omnium Consumer Discretionary 1.83 France Dalata Hotel Group Consumer Discretionary 1.83 Ireland
u-blox Information Technology 1.82 Switzerland Cie Plastic Omnium Consumer Discretionary 1.83 France
Verallia Materials 1.81 France u-blox Information Technology 1.82 Switzerland
ANDRITZ Industrials 1.79 Austria Verallia Materials 1.81 France
Criteo Communication Services 1.68 United States ANDRITZ Industrials 1.79 Austria
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Important information 
The lists above represents the average of the fund’s holdings at each  quarter end during the reference period.
The Top 15 Holdings have been calculated based on financial materiality, meaning long and short exposures against the same name have been netted.
When a holding transitions between sectors during the reporting period, it will have both sectors disclosed to accurately reflect its movement.
Any investment application will be made solely on the basis of the information contained in the Fund’s prospectus (including all relevant covering documents), which will contain investment restrictions. This is a marketing communication. Please 
refer to the prospectus of the UCITS and to the KID before making any final investment decisions. Nothing in this document is intended to or should be construed as advice. For sustainability related aspects please access Janushenderson.com. 
This document is not a recommendation to sell or purchase any investment. It does not form part of any contract for the sale or purchase of any investment. Past performance does not predict future returns. The performance data does not take 
into account the commissions and costs incurred on the issue and redemption of units. The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested. Tax assumptions and reliefs 
depend upon an investor’s particular circumstances and may change if those circumstances or the law change. If you invest through a third party provider you are advised to consult them directly as charges, performance and terms and conditions 
may differ materially. The Fund is a recognised collective investment scheme for the purpose of promotion into the United Kingdom. Potential investors in the United Kingdom are advised that all, or most, of the protections afforded by the United 
Kingdom regulatory system will not apply to an investment in the Fund and that compensation will not be available under the United Kingdom Financial Services Compensation Scheme.  Please note that Isle of Man investors will not be protected 
by statutory compensation arrangements in respect of the Janus Henderson Fund. [We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes.] With effect from 1 January 
2023, the Key Investor Information document (KIID) changed to the Key Information Document (KID), except in the UK where investors should continue to refer to the KIID.
The Janus Henderson Fund (the “Fund”) is a Luxembourg SICAV incorporated on 26 September 2000, managed by Janus Henderson Investors Europe S.A. Issued in Europe by Janus Henderson Investors. Janus Henderson Investors is the name 
under which investment products and services are provided by Janus Henderson Investors International Limited (reg no. 3594615), Janus Henderson Investors UK Limited (reg. no. 906355), Janus Henderson Fund Management UK Limited (reg. no. 
2678531), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the Financial Conduct Authority) and Janus Henderson Investors Europe S.A. (reg no. B22848 at 78, Avenue de la Liberté, L-1930 Luxembourg, 
Luxembourg and regulated by the Commission de Surveillance du Secteur Financier). Copies of the Fund’s Prospectus, Key Information Document, Articles of Incorporation, annual and semi-annual reports are available in English and other local 
languages as required from www.janushenderson.com. These documents can also be obtained free of charge from the Registered Office of the Company at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg. They can also be obtained free 
of charge from the local Facilities Agents and the Swiss representative and paying agent. Janus Henderson Investors Europe S.A. (“JHIESA”), 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg, is the Facilities Agent in Austria, Belgium 
Germany, Ireland, Malta, Portugal, Sweden and Liechtenstein. JHIESA is also the Facilities Agent for France (Sub – TA is CACEIS). FE fundinfo (Luxembourg) S.à.r.l., 6 Boulevard des Lumières, Belvaux, 4369 Luxembourg, is the Facilities Agent in 
Denmark, Finland, Iceland, Netherlands and Norway. State Street Bank International GmbH – Succursale Italia, Société Générale Securities Services S.p.A (SGSS S.p.A), Allfunds Bank S.A.U filiale di Milano, Caceis Bank Italy Branch, and Banca Sella 
Holding S.p.A. are the Sub Transfer Agents for Italy. Allfunds Bank S.A., Estafeta 6, La Moraleja, Complejo Plaza de la Fuente, Alcobendas 28109, Madrid, Spain is the Facilities Agent in Spain (Janus Henderson Fund is registered with the CNMV under 
number 259). The Extract Prospectus, the key information documents, the Company’s Articles as well as the annual and semi-annual reports may be obtained free of charge from the Swiss Representative. The Swiss Representative is FIRST 
INDEPENDENT FUND SERVICES LTD., Feldeggstrasse 12, CH-8008 Zurich. The Paying Agent in Switzerland is Banque Cantonale de Genève, 17, quai de l’Ile, CH-1204 Geneva. In respect of the units offered in Switzerland, the place of performance 
is the registered office of the representative. The place of jurisdiction is at the registered office of the representative or at the registered office or place of residence of the investor. The summary of Investors Rights is available in English from https://
www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A. may decide to terminate the marketing arrangements of this Collective Investment Scheme in accordance with the appropriate regulation.
Janus Henderson is a trademark of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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