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ARCHITECTS OF FIXED INCOME SOLUTIONS

Source: Janus Henderson Investors, as at 31 March 2026. AUM in USD as at 1 January 2026. Note: Income, Capital preservation, and Diversification are common 
client objectives and not a guarantee. Market risk remains, and outcomes are not assured. Corporate Credit and Securitised includes private and public. ‘Private Credit’ 
includes formerly NBK Capital Partners and Victory Park Capital.‘Core Fixed Income’ includes the fixed income sleeve of the Balanced strategy. Totals may not sum due 
to rounding. Other managed assets of <1% not shown above.

In a world of constant change, fixed income portfolios must navigate evolving markets 
and economic conditions. Effective portfolio construction increasingly requires breadth of 
expertise and innovative client-led solutions.

As architects of fixed income solutions, we design portfolios with purpose. Our fixed income capabilities span the full 
spectrum across single sector and multi sector strategies, enabling flexible portfolio construction across risk profiles 
and market environments. 

Guided by perspective. Driven by innovation. 
Rigorous fundamental analysis, deep experience, and advanced quantitative tools provide the perspective needed to 
generate high-conviction ideas and identify relative value.

From pioneering securitized strategies to advancing active fixed income ETFs, innovation is core to our approach. 

All this is built on the foundation of more than 40 years of delivering fixed income solutions for our clients. 

Our fixed income platform 
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YOUR OBJECTIVES.
OUR GOALS-BASED APPROACH

Preserve: Protect capital
	■ Goal: Preserve principal and provide liquidity 
	■ Personality: Limited duration and low volatility; 

generally the most liquid portion of an entire portfolio
	■ Criteria: Cash and cash-like instruments with high 

credit quality and little duration risk, prioritizing 
capital preservation over capital appreciation

Defend: Ballast, core fixed income
	■ Goal: Seeks to provide ballast against equity volatility 

during a market drawdown
	■ Personality: Low correlation to traditional equities; high 

quality, high interest-rate sensitivity; composed primarily 
of investment-grade securities

	■ Criteria: Allocates to currency-hedged, global 
developed market credit, securitized, or sovereign debt 

Diversify: Beyond traditional benchmarks
	■ Goal: Provide some elements of defense with higher 

income potential
	■ Personality: Go-anywhere approaches combining 

elements from Preserve, Defend, and Increase Income 
categories; more risk-aware than approaches in the 
Increase Income category

	■ Criteria: Allocates across the quality spectrum, with  
higher alpha targets than benchmark-constrained 
portfolios; may include ability to short; common 
strategy names include terms like “strategic income”, 
“multi-sector”, and “unconstrained”

Increase income: High income opportunities
	■ Goal: Aims for the highest total return within fixed income 

by seeking high income opportunities and potential capital 
appreciation to achieve equity-like return on a global scale

	■ Personality: High volatility, high correlation to  
traditional equities

	■ Criteria: Benchmark-constrained, long-only exposure, 
typically to below-investment grade and/or lower in the 
capital structure, or to emerging markets 

Our Portfolio Construction and Strategy Team seeks 
to provide clients with various routes to success 
via our Fixed Income Framework, allocating across 
objectives according to individual needs.

The fixed income framework:

	� Adopts a forward-looking mindset.
	� Reduces the universe of fixed income managers to  
four distinct objectives.

About Janus Henderson’s Portfolio Construction and Strategy Team
The PCS team performs customized analyses on investment portfolios, providing differentiated, data-driven 
diagnostics. From a diverse universe of thousands of models emerge trends, themes and potential 
opportunities in portfolio construction that we believe will be interesting and beneficial to any investor.
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A diverse set of options for investors 

Fund name Fund description
Product 
Type

Typical  
high yield 
exposure

Typical  
duration  
range

SFDR 
categorisation

Portfolio 
positioning

EUR IG Bond Paris-
aligned Climate 
Active Core UCITS 
ETF (TABC)

Paris-aligned Euro IG corporate bond 
exposure.

ETF 0% 4 to 5 years Article 9

Flexible Income 
Fund

A dynamic, intermediate-term bond fund 
designed to serve as a core fixed income 
holding. The Fund’s sector flexibility is not 
constrained by an index.

IIC 0% - 20% 
(max 35%)

+/- 1.25 
years

Article 8

Global Investment 
Grade Bond Fund

Seeking investment opportunities across 
the global investment grade universe.

IIC 5% - 15% 
(max 20%)

+/- 1.5 
years of 
benchmark

Article 8

Horizon Asset-
Backed Securities 
Fund

A high quality, conservatively managed 
fixed income solution aiming to provide 
downside resilience over cycles

SICAV N/A < 1 year Article 8

Horizon Euro 
Corporate Bond 
Fund

Seeking high-quality European credit 
exposure and an opportunity for total return 
that exceeds the benchmark

SICAV 5% - 10% 
(max 20%)

+/- 0.5 
years of 
benchmark

Article 8

US Short-Duration 
Bond Fund

A dynamic, core short-term bond fund with 
a history of generating risk-adjusted returns 
and preserving capital

IIC 0% - 20% 
(Max 35%)

1.5 to 3.5 
years

Article 8

Global Short 
Duration Income 
Opportunities Fund

Designed to provide a steady income stream 
with capital stability across economic cycles.

IIC 0% - 25% 1.5 to 2 
years

Article 8

HMT Global IG Credit 
Curve Steepener 
Core UCITS ETF 
(TCRS)

Passive exposure to investment grade credit 
curve steepness in the US and Europe.

ETF 0% N/A Article 6

Horizon Strategic 
Bond Fund

A global strategic fixed income fund seeking 
total return through current income and 
capital appreciation. The Fund makes 
strategic asset allocation among countries, 
fixed income asset classes, sectors and 
decisions credit ratings. 

SICAV 0% - 75% Flexible Article 8

Multi-Sector Income 
Fund

Seeks to identify the best income-
generating opportunities across fixed 
income sectors. With its sector flexibility, 
this fund may be appropriate for investors 
seeking consistent income.

SICAV 30% - 60% 3 to 5 years Article 8

EUR AAA CLO Active 
Core UCITS ETF 
(JCL0)

A high-quality, floating rate active ETF 
offering enhanced yield over investment 
grade corporates.

ETF N/A Floating 
rate

Article 8

Fallen Angels Bond 
ESG Active Core 
UCITS ETF (THFA)

An active ESG Global High Yield Fallen 
Angels corporate bond exposure.

ETF 70% - 100% 3 to 5 years Article 8

GCC Sovereign USD 
Bond Core UCITS 
ETF (TGCC)

Efficient and liquid access to some of the 
fastest-growing emerging economies.

ETF ~15% 6 to 7 years Article 6

Global IG CLO Active 
Core UCITS

Floating-rate investment grade CLO 
exposure focused on BBB-rated securities 
with enhanced income potential.

Lux 
UCITS

0% Floating 
rate

Article 8

Haitong Asia ex-
Japan High Yield 
Corp USD Bond 
Screened Core 
UCITS ETF (TAHY)

Exposure to liquid Asia ex Japan High Yield 
corporate bonds.

ETF 100% 2 to 3 years Article 8

PreserveDefend Diversify Increase income
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Fund name Fund description
Product 
Type

Typical  
high yield 
exposure

Typical  
duration  
range

SFDR 
categorisation

Portfolio 
positioning

High Yield Fund A high-conviction active high-yield portfolio 
that focuses on taking the appropriate 
amount of risk throughout the credit cycle.

IIC Min 80% +/- 15% of 
benchmark

Article 8

Horizon Emerging 
Markets Debt Hard 
Currency Fund

Seeking to capture market inefficiencies 
within emerging market debt to generate 
alpha over the long-term.

SICAV Up to 10% in 
distressed 
securities 
and 10% 
in unrated 
securities

+/- 0.25 
years of 
benchmark

Article 8

Horizon Euro High 
Yield Bond Fund

A high yield fund that actively seeks 
to generate competitive risk-adjusted 
returns in European high yield bonds, 
principally through strong security selection 
combined with a focus on top-down beta 
management.

SICAV Min 70% +/- 0.5 
years of 
benchmark

Article 8

Horizon Global High 
Yield Bond Fund

A high yield fund that actively seeks to 
generate competitive risk-adjusted returns 
in global high yield bonds, principally 
through strong security selection 
combined with a focus on top-down beta 
management.

SICAV At least 80% +/- 0.5 
years of 
benchmark

Article 8

Mexico Government 
Bond USD 10-30Y 
Core UCITS ETF 
(JMEX)

Access to long-term yield and diversification 
with Mexican government bonds.

ETF 0% 10 to 13 
years

Article 6

US Short Duration 
High Yield Active 
Core UCITS ETF 
(JSHY)

A systematic US short‑duration high yield 
approach that targets attractive yields with 
lower duration, complemented by active 
alpha‑seeking through exploiting market 
inefficiencies.

ETF Min 80% +/- 0.25 
years of 
benchmark

Article 6

USD AAA CLO Active 
Core UCITS ETF 
(JAAA)

A high-quality, floating rate active ETF 
offering enhanced yield over investment 
grade corporates.

ETF N/A Floating 
rate

Article 8

USD Mortgage-
Backed Securities 
Active Core UCITS 
ETF (JMBS)

Seeking above-market returns by modeling 
inefficiencies in borrower behaviour.

ETF N/A Target 
benchmark 
neutral

Article 6

EUR Short Duration 
Income Active Core 
UCITS ETF (JHES)

A short duration bond ETF with enhanced 
yield and focus on capital preservation.

ETF 0% - 15% 0 to 1 year Article 8

EUR Ultrashort IG 
Bond Paris-aligned 
Climate Core UCITS 
ETF (TUCP)

Paris-aligned EUR ultrashort corporate IG 
bond exposure that meets EU SFDR Article 9 
criteria.

ETF 0% 0 to 1 year Article 9

Global Short 
Duration Income 
Fund

The Fund aims to outperform its cash 
benchmark and provide capital preservation 
through market cycles while limiting 
downside and avoiding those areas of the 
market where we see downside risk.

IIC 0% - 15% 0 to 2 years Article 8

Differences between compared investments may include objectives, sales and management fees, liquidity, volatility, tax features and other features, which may result in 
differences in performance. Please note that these ranges are reflective of the portfolio managers’ investment process and style at time of publication. They may not be 
hard limits and are subject to change without notice. Please refer to the Prospectus for the broader parameters within which the strategy may operate.

PreserveDefend Diversify Increase income

A diverse set of options for investors 
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Important Information for Professionals.
Not for onward distribution. Any further dissemination of this document to other persons who do not qualify as professional investors is not permitted nor is authorised by 
Janus Henderson Investors. This document is for Professional Clients (as defined by the FCA or MiFID Rules) and Qualified Investors only and should not be relied upon by 
any other persons.
Past performance does not predict future returns. The performance data does not take into account the commissions and costs incurred on the issue and redemption of 
units. The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested. The value of investments involving 
exposure to foreign currencies can be affected by exchange rate movements. Tax assumptions and reliefs depend upon an investor’s particular circumstances and may 
change if those circumstances or the law change. If you invest through a third-party provider you are advised to consult them directly as charges, performance and terms 
and conditions may differ materially. Nothing in this document is intended to or should be construed as advice. This document is not a recommendation to sell or purchase 
any investment. It does not form part of any contract for the sale or purchase of any investment. The securities included in this document are not registered in the Foreign 
Securities Registry of the Superintendencia de Valores y Seguros for public offering and, therefore, the use of this document is only for general information purposes. Any 
investment application will be made solely on the basis of the information contained in the Fund’s prospectus (including all relevant covering documents), which will contain 
investment restrictions. With effect from 1 January 2023, the Key Investor Information document (KIID) changed to the Key Information Document (KID), except in the UK 
where investors should continue to refer to the KIID. We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping 
purposes.
This is a marketing communication. You should satisfy yourself as to the full observance of the laws of any country that might be relevant to the subscription, purchase, 
holding, exchange, redemption or disposal of any investment. Janus Henderson Investors has not considered the suitability of any investment against your individual needs 
and risk tolerance. The summary of Investors Rights is available in English from https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson 
Investors Europe S.A. may decide to terminate the marketing arrangements of this Collective Investment Scheme in accordance with the appropriate regulation.
The Janus Henderson Fund (the “Fund”) is a Luxembourg SICAV incorporated on 26 September 2000, managed by Janus Henderson Investors Europe S.A. Copies of the 
fund’s Prospectus, Key Investment Document, Articles of Incorporation, annual and semi-annual reports can be obtained free of charge from the Registered Office of the 
Company at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg.
The Janus Henderson Horizon Fund (the “Fund”) is a Luxembourg SICAV incorporated on 30 May 1985, managed by Janus Henderson Investors Europe S.A. Copies of the 
fund’s Prospectus, Key Investment Document, Articles of Incorporation, annual and semi-annual reports can be obtained free of charge from the Registered Office of the 
Company at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg.
Janus Henderson Capital Funds Plc is a UCITS established under Irish law, with segregated liability between funds. Investors are warned that they should only make their 
investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all distributors and paying/facilities 
agents, it should be read carefully. An investment in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is not available to 
US persons. The rate of return may vary, and the principal value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may 
be worth more or less than their original cost. The last share prices can be found on www.fundinfo.com For Qualified investors, institutional, wholesale client use only. Copies 
of the fund’s Prospectus, Key Investment Document, Articles of Incorporation, annual and semi-annual reports can be obtained free of charge from the Registered Office of 
the Company at 10 Earlsfort Terrace, Dublin 2, Ireland.
The Prospectus, Key Information Document, Articles of Incorporation, annual and semi-annual reports  for Janus Henderson Fund, Janus Henderson Horizon Fund and 
Janus Henderson Capital Funds plc are available in English and other local languages as required from www.janushenderson.com. These Documents can also be obtained 
free of charge from the local Facilities Agents and the Swiss representative and paying agent. Janus Henderson Investors Europe S.A. (“JHIESA”), 78, Avenue de la Liberté, 
L-1930 Luxembourg, Luxembourg, is the Facilities Agent in Austria, Belgium Germany, Ireland, Malta, Portugal, Sweden and Liechtenstein. JHIESA is also the Facilities Agent 
for France (Sub – TA is CACEIS). FE fundinfo (Luxembourg) S.à.r.l., 6 Boulevard des Lumières, Belvaux, 4369 Luxembourg, is the Facilities Agent in Denmark, Finland, Iceland, 
Netherlands and Norway. State Street Bank International GmbH – Succursale Italia, Société Générale Securities Services S.p.A (SGSS S.p.A), Allfunds Bank S.A.U filiale di 
Milano, Caceis Bank Italy Branch, and Banca Sella Holding S.p.A. are the Sub Transfer Agents for Italy. Allfunds Bank S.A., Estafeta 6, La Moraleja, Complejo Plaza de la 
Fuente, Alcobendas 28109, Madrid, Spain is the Facilities Agent in Spain (Janus Henderson Fund is registered with the CNMV under number 259, 353 and 265 respectively). 
The prospectus, the key information documents, the articles, the annual and semi-annual Reports as well as a list of all purchases and sales for the account may be obtained 
free of charge from the Swiss Representative. The Swiss Representative is FIRST INDEPENDENT FUND SERVICES LTD., Feldeggstrasse 12, CH-8008 Zurich. The Paying 
Agent in Switzerland is Banque Cantonale de Genève, 17, quai de l’Ile, CH-1204 Geneva. In respect of the units offered in Switzerland, the place of performance is the 
registered office of the representative. The place of jurisdiction is at the registered office of the representative or at the registered office or place of residence of the investor. 
The summary of Investors Rights is available in English from https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe 
S.A. may decide to terminate the marketing arrangements of this Collective Investment Scheme in accordance with the appropriate regulation.
The Hong Kong Representative for Janus Henderson Horizon Fund and Janus Henderson Capital Funds plc is Janus Henderson Investors Hong Kong Limited of Units 701-
702, 7/F, LHT Tower, 31 Queen’s Road Central, Hong Kong. Janus Henderson Investors (Singapore) Limited (Company Registration No. 199700782N), whose principal place 
of business is at 138, Market Street #34-03/04, CapitaGreen, Singapore 048946, Singapore (Tel: 65 6813 1000).  
Janus Henderson Tabula Fund is an open-ended investment company organised as a société anonyme under the laws of the Grand Duchy of Luxembourg and qualifies as a 
SICAV. The Company was incorporated in Luxembourg on 2 December 2024 pursuant to the Luxembourg laws of 10 August 1915 on commercial companies (as amended) 
and is qualified as an undertaking for collective investment in transferable securities under Part I of the Luxembourg law of 17 December 2010 relating to undertakings for 
collective investment, as amended.
Janus Henderson ICAV is an umbrella Irish collective asset-management vehicle incorporated in Ireland, authorised and regulated by the Central Bank of Ireland. The ETFs 
referenced in this document (each a “Fund”) are open-ended investment sub-funds of Janus Henderson ICAV, which has variable capital, having segregated liability between 
its funds, and is organised under the laws of Ireland.
No provider of information presented here, including index and ratings information, is liable for damages or losses arising from use of their information or for any losses 
relating to the accuracy, or completeness of such information. No warranty of accuracy is given and no liability in respect of any error or omission is accepted. The 
information in this document, especially as regards portfolio construction and parameter, may be changed without further notice and should not be relied on for investment 
decisions. The summary of Investors Rights is available in English from Waystone Management Company (IE) Limited - Summary of Investor Rights.  Janus Henderson 
Investors Europe S.A. may decide to terminate the marketing arrangements of this Collective Investment Scheme in accordance with the appropriate regulation.
Janus Henderson Tabula Fund and Janus Henderson ICAV have appointed a Swiss representative Waystone Services (Switzerland) SA, Av. Villamont 17, 1005 Lausanne, 
Switzerland, Tel: +41 21 311 17 77, email: switzerland@waystone.com. The Funds’ Swiss paying agent is Banque Cantonale de Genève.
The Prospectus, the Key Investor Information Documents, the Instrument of Incorporation as well as the annual and semi-annual reports may be obtained free of charge 
from the Swiss Representative in Lausanne. In respect of the Shares distributed in or from Switzerland, the place of performance and jurisdiction is at the registered office 
of the Swiss Representative. Your income is not fixed and may fluctuate. The issue and redemption prices are published at each issue and redemption on www.swissfunddata.
ch. The Funds are a foreign collective investment scheme registered in Spain with the CNMV with the number 2302 and 1859 respectively. The Document is not for persons 
who are resident in the United States, Canada or any province or territory thereof. 
Issued by Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and services are provided by Janus Henderson Investors 
International Limited (reg no. 3594615), Janus Henderson Investors UK Limited (reg. no. 906355), Janus Henderson Fund Management UK Limited (reg. no. 2678531), Tabula 
Investment Management Limited (reg. no. 11286661), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the Financial Conduct 
Authority) and Janus Henderson Investors Europe S.A. (reg no. B22848 at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg and regulated by the Commission de 
Surveillance du Secteur Financier).
Janus Henderson® and any other trademarks used herein are trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
Janus Henderson Investors Europe S.A. is authorised to conduct its business in France through its French branch in accordance with the provisions of the European passporting 
system for investment service providers pursuant to Directive 2004/39 of 21 April 2004 on markets in financial instruments. The French branch of Janus Henderson Investors 
Europe S.A. is registered in France as a société anonyme of an EC Member State or a State party to the Agreement on the European Economic Area, registered with the Paris 
Trade and Companies Register (RCS) under number 848 778 544, and its registered office is located at 32, rue des Mathurins, 75008 Paris, France.
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To Argentinan investors: This document includes a private invitation to invest in securities. It is addressed only to you on an individual, exclusive, and confidential basis, and 
its unauthorised copying, disclosure, or transfer by any means whatsoever is absolutely and strictly forbidden. Janus Henderson Investors will not provide copies of this 
prospectus, or provide any kind of advice or clarification, or accept any offer or commitment to purchase the securities herein referred to from persons other than the intended 
recipient. The offer herein contained is not a public offering, and as such it is not and will not be registered with, or authorised by, the applicable enforcement authority. The 
information contained herein has been compiled by Janus Henderson Investors, who assumes the sole responsibility for the accuracy of the data herein disclosed.
To Brazilian investors: This communication contains information addressed only to a specific individual and is not intended for distribution to, or use by, any person other than 
the named addressee. The shares in the fund may not be offered or sold to the public in Brazil. Accordingly, the shares in the fund have not been and will not be registered with 
the Brazilian Securities and Exchange Commission (Comissão de Valores Mobiliários, the “CVM”), nor have been submitted to the foregoing agency for approval. Documents 
relating to the shares in the fund, as well as the information contained therein, may not be supplied to the public in Brazil, as the offering of the shares in the fund is not a public 
offering of shares in Brazil, nor used in connection with any offer for subscription or sale of securities to the public in Brazil. A seller of the shares in the fund may be asked by 
the purchaser to comply with procedural requirements to evidence previous title to the shares in the fund and may be subject to Brazilian tax on capital gains which may be 
withheld from the sale price. Persons wishing to offer or acquire the shares in the fund within Brazil should consult with their own counsel as to the applicability of these 
registration requirements or any exemption therefrom.
To Chilean investors: The offer of open-ended funds is continuous, with potential investors generally having the possibility to subscribe for shares of a fund daily, subject to 
the potential investors complying with all requirements of eligibility. The information and products contained herein avail to General Rule No. 336 of the Financial Market 
Commission (“CMF”) and relate to securities not registered with the Securities Registry or the Registry of Foreign Securities of the CMF, and therefore such securities are not 
subject to oversight by the latter. Being unregistered securities, there is no obligation on the issuer to provide public information in Chile regarding such securities. These 
securities may not be subject to a public offer until they are registered in the corresponding Securities Registry.
To Chilean investors:  “NEITHER THE ISSUER NOR THE SHARES HAVE BEEN REGISTERED WITH THE COMISIÓN PARA EL MERCADO FINANCIERO PURSUANT TO LAW NO. 
18.045, THE LEY DE MERCADO DE VALORES AND REGULATIONS THEREUNDER. THIS [PROSPECTUS] DOES NOT CONSTITUTE AN OFFER OF, OR AN INVITATION TO 
SUBSCRIBE FOR OR PURCHASE, THE SHARES IN THE REPUBLIC OF CHILE, OTHER THAN TO THE SPECIFIC PERSON WHO INDIVIDUALLY REQUESTED THIS INFORMATION 
ON HIS OWN INITIATIVE. THIS MAY THEREFORE BE TREATED AS A “PRIVATE OFFERING” WITHIN THE MEANING OF 9 ARTICLE 4 OF THE LEY DE MERCADO DE VALORES 
(AN OFFER THAT IS NOT ADDRESSED TO THE PUBLIC AT LARGE OR TO A CERTAIN SECTOR OR SPECIFIC GROUP OF THE PUBLIC).”
To Institutional investors in Panama: These securities have not been listed with the Superintendence of the Securities Market and neither has any offering, sale or transaction 
with them. The listingexemption has been made based on Article 83 (3) of Decree Law No. 1 of July 8, 1999 (Institutional Investors). Consequently, the tax 
treatment established under Articles 269 to 271 of Law Decree1, dated 8 July 1999, does not apply. These Securities do not fall under the supervision of the Superintendence 
of the Securities Market.​
To investors in the Cayman Islands: The fund does not intend to establish a place of business or otherwise intend to carry on business in or from within the Cayman Islands, 
including offering interests to the public in the Islands (as defined under Cayman law). Accordingly, the Fund should not be subject to the supervision of any Cayman Islands 
authority. Janus Henderson Investors does not intend, and is not licensed or registered, to conduct business in, from or within the Cayman Islands.
To investors in Bermuda: The interests being offered hereby are being offered on a private basis to investors who satisfy the criteria outlined in this document. This document 
is not subject to, and has not received approval from, either the Bermuda Monetary Authority or the Bermuda Registrar of Companies and no statement to the contrary, explicit 
or implicit, is authorized to be made in this regard. Interests may be offered or sold in Bermuda only in compliance with the provisions of the Investment Business Act of 2003 
of Bermuda and the Investment Funds Act 2006 of Bermuda (each as amended) which regulate the sale or promotion of Fund interests or securities in Bermuda. Additionally, 
non-Bermudian persons (including companies) may not carry on or engage in any trade or business in Bermuda unless such persons are permitted to do so under applicable 
Bermuda legislation.
To Uruguayan Private Placement Distributors and/or Financial Institutions upon request.
For information purposes only.
Not for onward distribution.
We make reference to the Private Placement Agreement and/or your request of information, in regards to Janus Henderson Funds. This document and the content within it, is 
for the purposes of covering the agreement established and/or your request, to supply updated information, but in no case will be considered as forming part, replacing or 
complementing the information that constitutes the Fund’s prospectus and key investor information document, and their respective means of access, as well as any other that 
may correspond in case of subscription. This communication and the information contained is intended solely for professional use, and is addressed to you in a determined 
and direct manner, and not for further distribution.
Is the responsibility of any persons distributing, advising, canalizing and/or investing in shares of the Funds, including any related literature used, to comply with all applicable 
laws and regulations of any jurisdiction the abovementioned takes place.
Nothing in this document or the content within it shall constitute a communication to acquire, sell or exchange securities and does not imply an authorization for the distribution 
to any person by any means of the Funds mentioned or referred to in this document or the content within it (except as provided in the respective private placement agreement, 
if applicable), or any other information, which should be subject to Janus Henderson prior consent. In such regards, this document does not constitute an invitation or offer to 
contract, to which Janus Henderson will not be obliged.
In any case, the Funds mentioned or referred to on the document and the content within shall not be offered or distributed to the public in Uruguay, and/or by any means or 
circumstances which would constitute a public offering or distribution under Uruguayan laws and regulations. The fund/s are not and will not be registered with the Financial 
Services Superintendence of the Central Bank of Uruguay. The shares correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated 
September 27, 1996, as amended.
To Colombian investors: This document does not constitute a public offer in the Republic of Colombia. The offer of the fund is addressed to less than one hundred specifically 
identified investors. The fund may not be promoted or marketed in Colombia or to Colombian residents, unless such promotion and marketing is made in compliance with 
Decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign funds in Colombia. The distribution of this document and the offering of 
Shares may be restricted in certain jurisdictions. The information contained in this document is for general guidance only, and it is the responsibility of any person or persons 
in possession of this document and wishing to make application for shares to inform themselves of, and to observe, all applicable laws and regulations of any relevant 
jurisdiction. Prospective applicants for shares should inform themselves of any applicable legal requirements, exchange control regulations and applicable taxes in the 
countries of their respective citizenship, residence or domicile.
To Mexican investors: The shares in the fund have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National Banking 
and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may offer and sell the shares in the fund 
in Mexico on a private placement basis to Institutional and Accredited Investors pursuant to Article 8 of the Mexican Securities Market Law.
For institutional investors in Peru:
The Shares on this fund have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by means of a private offer. SMV has not 
reviewed the information provided to the investor. This communication and any accompanying information (the “Materials”) are intended solely for informational purposes and 
do not constitute (and should not be interpreted to constitute) the offering, selling, or conducting of business with respect to such securities, products or services in the 
jurisdiction of the addressee (this “Jurisdiction”), or the conducting of any brokerage, investment advisory, banking or other similarly regulated activities (“Financial Activities”) 
in this Jurisdiction. Neither Janus Henderson, nor the securities, products and services described herein, are registered (or intended to be registered) in this Jurisdiction.  
Furthermore, neither Janus Henderson or the securities, products, services or activities described herein, are regulated or supervised by any governmental or similar authority 
in this Jurisdiction. The Materials are private, confidential and are sent by Janus Henderson only for the exclusive use of the addressee, who declares that it qualifies as an 
Institutional Investor in accordance with the laws and regulations of private offer of securities in this Jurisdiction. The Materials must not be publicly distributed and any use 
of the Materials by anyone other than the addressee is not authorized. The addressee is required to comply with all applicable laws in this Jurisdiction, including, without 
limitation, tax laws and exchange control regulations, if any.
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For any other investor in Peru:
The Shares on this fund have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by means of a private offer. SMV has not 
reviewed the information provided to the investor. This communication and any accompanying information (the “Materials”) are intended solely for informational purposes and 
do not constitute (and should not be interpreted to constitute) the offering, selling, or conducting of business with respect to such securities, products or services in the 
jurisdiction of the addressee (this “Jurisdiction”), or the conducting of any brokerage, investment advisory, banking or other similarly regulated activities (“Financial Activities”) 
in this Jurisdiction. Neither Janus Henderson, nor the securities, products and services described herein, are registered (or intended to be registered) in this Jurisdiction.  
Furthermore, neither Janus Henderson or the securities, products, services or activities described herein, are regulated or supervised by any governmental or similar authority 
in this Jurisdiction. The Materials are private, confidential and are sent by Janus Henderson only for the exclusive use of the addressee. The Materials must not be publicly 
distributed and any use of the Materials by anyone other than the addressee is not authorized. The addressee is required to comply with all applicable laws in this Jurisdiction, 
including, without limitation, tax laws and exchange control regulations, if any.
To US Offshore investors: This material is intended solely for use by financial professionals from US only, servicing non-US persons only, where non-US Janus Henderson 
funds are made available to local financial professionals for sale to persons based overseas or cross-border only. This material is not intended for citizens or residents of the 
United States.
In the Middle East issued by Janus Henderson Investors Middle East Limited (DIFC branch), regulated by the Dubai Financial Services Authority as a Category 4 
licensed entity. This document relates to a financial product which is not subject to any form of regulation or approval by the Dubai Financial Services Authority 
("DFSA"). The DFSA has no responsibility for reviewing or verifying any prospectus or other documents in connection with this financial product. Accordingly, the DFSA 
has not approved this document or any other associated documents nor taken any steps to verify the information set out in this document, and has no responsibility 
for it. The financial product to which this document relates may be illiquid and/or subject to restrictions on its resale. Prospective purchasers should conduct their 
own due diligence on the financial product. If you do not understand the contents of this document you should consult an authorised financial adviser.
FOR UNITED ARAB EMIRATES (EXCLUDING DUBAI INTERNATIONAL FINANCIAL CENTRE AND ABU DHABI GLOBAL MARKET) RESIDENTS ONLY
This document and the information contained herein, does not constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates and 
accordingly should not be construed as such. The Units are only being offered to a limited number of investors in the UAE who (a) are willing and able to conduct an 
independent investigation of the risks involved in an investment in such Units, and (b) upon their specific request. The Units have not been approved by or licensed or 
registered with the UAE Central Bank, the Securities and Commodities Authority or any other relevant licensing authorities or governmental agencies in the UAE. The 
document is for the use of the named addressee only, who has specifically requested it without a promotion effected by Janus Henderson Investors, its promoters or 
the distributors of its units, and should not be given or shown to any other person (other than employees, agents or consultants in connection with the addressee's 
consideration thereof). No transaction will be concluded in the UAE and any enquiries regarding the Units should be made to Janus Henderson Investors, London.
Kuwait Investors:
This document is not for general circulation to the public in Kuwait. The fund has not been licensed for offering in Kuwait by the Kuwait Capital Markets Authority or 
any other relevant Kuwaiti government agency. The offering of the fund in Kuwait on the basis of a private placement or public offering is, therefore, restricted in 
accordance with Law No. 7 of 2010 and the bylaws thereto (as amended). No private or public offering of the fund is being made in Kuwait, and no agreement relating 
to the sale of the fund will be concluded in Kuwait. No marketing or solicitation or inducement activities are being used to offer or market the fund in Kuwait.
Saudi Arabia Investors:
This document may not be distributed in the Kingdom except to such persons as are permitted under the Investment Fund Regulations issued by the Capital Market 
Authority. The Capital Market Authority does not make any representation as to the accuracy or completeness of this document, and expressly disclaims any liability 
whatsoever for any loss arising from, or incurred in reliance upon, any part of this document. Prospective subscribers of the securities offered hereby should conduct 
their own due diligence on the accuracy of the information relating to the securities. If you do not understand the contents of this document you should consult an 
authorised financial adviser.
Oman investors:
The information contained in this document neither constitutes a public offer of securities in the Sultanate of Oman as contemplated by the Law of Commercial 
Companies (Royal Decree 18/2019) or the Capital Market Law of Oman (Royal Decree 80/98), nor does it constitute an offer to sell, or the solicitation of any offer to 
buy Non-Omani securities in the Sultanate of Oman as contemplated by Article 139 of the Executive Regulations to the Capital Market Law (issued by Decision 
No.1/2009). Additionally, this private placement memorandum is not intended to lead to the conclusion of any contract of whatsoever nature within the territory of the 
Sultanate of Oman.
Qatar investors:
The Units are only being offered to a limited number of investors who are willing and able to conduct an independent investigation of the risks involved in an investment 
in such Units. This document does not constitute an offer to the public and is for the use only of the named addressee and should not be given or shown to any other 
person (other than employees, agents or consultants in connection with the addressee’s consideration thereof). The fund has not been and will not be registered with 
the Qatar Central Bank or under any laws of the State of Qatar. No transaction will be concluded in your jurisdiction and any inquiries regarding the Units should be 
made to Janus Henderson Investors, London.
Bahrain investors:
The document has not been approved by the Central Bank of Bahrain which takes no responsibility for its contents. No offer to the public to purchase the fund units 
will be made in the Kingdom of Bahrain and this document is intended to be read by the addressee only and must not be passed to, issued to, or shown to the public 
generally.
Kazakhstan investors:
Janus Henderson Investors is an entity registered and operating under the laws of England and Wales. The interests will be offered and provided by Janus Henderson 
Investors on a cross-border basis from outside Kazakhstan only; and the Fund is registered under the legislation of Luxembourg and will not be and are not intended 
to be registered or offered in or from the territory of the Republic of Kazakhstan. An investment into the Fund by a Kazakhstan resident may be subject to certain 
restrictions, limitations and requirements as imposed under Kazakhstan law or applicable under any internal document of the investor, including inter alia limitation 
of the investment capacity. A Kazakhstan resident making an investment into the Fund shall ensure that its investment will be in strict compliance with any of such 
restrictions, limitations and requirements as established under Kazakhstan law or any applicable internal document.
Botswana investors:
The Fund has not been approved or registered by the Regulatory Authority of Botswana. The Fund may not be offered to the public or by way of private placement in 
Botswana or from Botswana and neither this Private Placement Memorandum nor any other offering materials relating to the Fund may be made available through a 
public offering or by way of private placement in or from Botswana.
Dubai International Financial Centre:
This document relates to a Fund which is not subject to any form of regulation or approval by the Dubai Financial Services Authority ("DFSA"). The DFSA has no 
responsibility for reviewing or verifying any Prospectus or other documents in connection with this Fund. Accordingly, the DFSA has not approved this document or 
any other associated documents nor taken any steps to verify the information set out in this document. and has no responsibility for it. The fund to which this 
document relates may be illiquid and/or subject to restrictions on their resale. The fund will not be offered to retail investors. Prospective purchasers should conduct 
their own due diligence on the Fund. If you do not understand the contents of this document you should consult an authorised financial adviser.
Mauritius Investors:
The Fund has not been authorised (or recognised) and does not intend to seek authorisation (or recognition) with the FSC, and the FSC expresses no opinion as to the 
matters contained in this document and as to the merits on an investment in the Fund. There is no statutory compensation scheme in Mauritius in the event of the 
Fund’s failure. This document does not constitute an offer of securities to the public in Mauritius.
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