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Objective and investment policy ─────────────────────────────────────────────────────────────────────────────────────────────
The Fund aims to provide a positive level of income with the potential for capital growth over the long term ( ve years or more).
Performance target: To achieve a dividend yield exceeding that of the FTSE EPRA Nareit Global REIT Index, before the deduction of
charges, on an annual basis.
The Fund invests at least 80% of its assets in shares (also known as equities) and equity-related securities of real estate investment
trusts (REITs) and companies, which invest in property, in any country. Companies will derive the main part of their revenue from owning,
developing and managing real estate.
The Fund is actively managed with reference to the FTSE EPRA Nareit Global REIT Index, which is broadly representative of the
companies in which it may invest, as this forms the basis of the Fund's performance target. The investment manager has discretion to
choose investments for the Fund with weightings diﬀerent to the index or not in the index, but at times the Fund may hold investments
similar to the index.
…

Additional information
Eﬀective 6 July 2020, the naming convention of the Classes of Shares of the Fund has been changed. Please refer to the oﬀering
documents for more details. The Fund’s investment objective was changed eﬀective 27 September 2010. From 31 May 2007 the Fund's
primary benchmark is the FTSE EPRA/NAREIT Global Index, before this date the secondary Janus US REIT Index (a blended index
of 60% MS REIT and 40% MS Preferred REIT) should be used for performance comparisons. From 30th June 2021, the fund name
changed from Janus Henderson Global Real Estate Fund to Janus Henderson Global Real Estate Equity Income Fund. The benchmark
also changed from FTSE EPRA Nareit Global Index to FTSE EPRA Nareit Global REITs Index. The Fund's investment objective and
performance target also changed. Past performance shown before 30th June 2021 was achieved under circumstances that no longer
apply.
Information relating to other currencies and fee structure can be found in the fund prospectus.
Refer to the Annual Report and Accounts for more information on ongoing charge AMC included.
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Janus Henderson Global Real Estate Equity Income Fund A2 USD (62.3%)
FTSE EPRA Nareit Global REITs NR (49.2%)
Source: at 30 Nov 2021. © 2021 Morningstar. All rights reserved, performance is on a net of fees basis, with gross income reinvested.
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Source: at 30 Nov 2021. © 2021 Morningstar. All rights reserved,
performance is on a net of fees basis, with gross income reinvested.

Source: at 31 Dec 2020. © 2021 Morningstar. All rights
reserved, performance is on a net of fees basis, with gross
income reinvested.

The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or
losses arising from any use of this information.
Past performance is not a guide to future performance. The value of an investment and the income from it can fall as well as
rise and you may not get back the amount originally invested.
See next page for breakdowns and risks.
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Top 10 holdings
Spirit Realty Capital Inc
VICI Properties Inc
UDR Inc
Granite Real Estate Investment Trust
Prologis Inc
National Retail Properties Inc
Life Storage Inc
MGM Growth Properties LLC
Ventas Inc
CubeSmart
Total number of positions

(%)
4.3
4.3
4.1
3.9
3.8
3.8
3.8
3.7
3.5
3.4
57

Industry breakdown
Industrial REITs
Specialized REITs
Residential REITs
Retail REITs
Health Care REITs
Oﬃce REITs
Diversi ed REITs
Real Estate Operating Companies
Hotels, Resorts & Cruise Lines
Diversi ed Real Estate Activities

(%)
19.8
19.5
17.6
11.5
8.2
7.2
4.9
3.5
2.5
1.6

Top 10 countries
United States
Japan
Canada
United Kingdom
Australia
Singapore
Germany
Hong Kong
China
France

(%)
65.8
6.5
5.7
5.3
3.9
2.7
1.8
1.6
1.4
1.3

What are the risks speci c to this fund? ────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────
 When the Fund, or a hedged share/unit class, seeks to mitigate exchange rate movements of a currency relative to the base currency, the hedging strategy itself may create a
positive or negative impact to the value of the Fund due to diﬀerences in short-term interest rates between the currencies.
 The Fund could lose money if a counterparty with which the Fund trades becomes unwilling or unable to meet its obligations, or as a result of failure or delay in operational
processes or the failure of a third party provider.
 Shares can lose value rapidly, and typically involve higher risks than bonds or money market instruments. The value of your investment may fall as a result.
 Shares of small and mid-size companies can be more volatile than shares of larger companies, and at times it may be diﬃcult to value or to sell shares at desired times and prices,
increasing the risk of losses.
 The Fund is focused towards particular industries or investment themes and may be heavily impacted by factors such as changes in government regulation, increased price
competition, technological advancements and other adverse events.
 The Fund invests in real estate investment trusts (REITs) and other companies or funds engaged in property investment, which involve risks above those associated with investing
directly in property. In particular, REITs may be subject to less strict regulation than the Fund itself and may experience greater volatility than their underlying assets.
 The Fund may use derivatives towards the aim of achieving its investment objective. This can result in 'leverage', which can magnify an investment outcome and gains or losses to
the Fund may be greater than the cost of the derivative. Derivatives also introduce other risks, in particular, that a derivative counterparty may not meet its contractual obligations.
 If the Fund holds assets in currencies other than the base currency of the Fund or you invest in a share class of a diﬀerent currency to the Fund (unless 'hedged'), the value of your
investment may be impacted by changes in exchange rates.
 Securities within the Fund could become hard to value or to sell at a desired time and price, especially in extreme market conditions when asset prices may be falling, increasing
the risk of investment losses.
 Some or all of the Annual Management Charge and other costs of the Fund may be taken from capital, which may erode capital or reduce potential for capital growth.

General risks ─────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────
 Past performance is not a guide to future performance.
 The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
 Tax assumptions and reliefs depend upon an investor’s particular circumstances and may be subject to change.
For further information please visit our website at www.janushenderson.com/cn
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Important information ──────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────────
The investments underlying this nancial product (referred to as the Fund) do not take into account the EU criteria for environmentally sustainable economic activities.
While the analysis of ESG factors is an integral component across the Investment Manager’s investment capabilities, the Investment Manager does not maximise portfolio
alignment with sustainability risks as a separate goal in its own right nor does it precisely attribute the impact of ESG factors on returns for the Fund. The Investment
Manager does not consider the adverse impacts of investment decisions on sustainability factors as set out under SFDR with respect to the Fund because it is not
classi ed under either Article 9 or Article 8 of Regulation (EU) 2019/2088. Source: Janus Henderson Investors. All ongoing charges stated are as per latest published report and
accounts. Please note: due to rounding the gures in the holdings breakdowns may not add up to 100%. The views presented are as of the date published. They are for information
purposes only and should not be used or construed as investment, legal or tax advice, or as an oﬀer to sell, a solicitation of an oﬀer to buy, or a recommendation to buy, sell or hold
any security, investment strategy or market sector. Nothing in this material shall be deemed to be a direct or indirect provision of investment management services speci c to any client
requirement. Opinions and examples are meant as an illustration of broader themes, are not an indication of trading intent, are subject to change and may not re ect the views of others
in the organization. It is not intended to indicate or imply that any illustration/example mentioned is now or was ever held in any portfolio. No forecasts can be guaranteed and there is no
guarantee that the information supplied is complete or timely, nor are there any warranties with regard to the results obtained from its use. Janus Henderson is the source of data unless
otherwise indicated, and has reasonable belief to rely on information and data sources from third parties. Past performance is no guarantee of future results. Investing involves risk,
including the possible loss of principal and uctuation of value.
Not all products or services are available in all jurisdictions. This material or information contained in it may be restricted by law, and may not be reproduced or referred to without
express written permission or used in any jurisdiction or circumstance in which its use would be unlawful. Janus Henderson is not responsible for any unlawful distribution of this material
to any third parties, in whole or in part. The contents have not been approved or endorsed by any regulatory agency.
The value of an investment and the income from it can fall as well as rise and investors may not get back the amount originally invested. There is no assurance stated objective
(s) will be met. There is no assurance that the investment process discussed includes an eﬀort to monitor and manage risk which should not be confused with and does not imply low risk
or the ability to control certain risk factors. Various account minimums or other eligibility quali cations apply depending on the investment strategy, vehicle of investor jurisdiction.
Portfolio holdings are subject to change without notice. We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping
purposes.
Janus Henderson Capital Funds Plc is a UCITS established under Irish law, with segregated liability between funds. Investors are warned that they should only make their investments
based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all distributors and paying agents, it should be read carefully. An
investment in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is not available to US persons. The rate of return may vary and the
principal value of an investment will uctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost.
Note to PRC Readers: Janus Henderson is not licensed, authorised or registered with the China Securities Regulatory Commission for investment management or investment consultancy
business or otherwise approved by any PRC regulatory authorities to provide investment management or investment consultancy services in the People's Republic of China (the “PRC”)
(which, for such purposes, does not include the Hong Kong or Macau Special Administrative Regions or Taiwan). The information contained herein has not been, and will not be, submitted
to, reviewed by, approved by, veri ed by, registered or led with any PRC regulatory bodies and the use of the content shall be limited to the extent permitted by applicable laws, regulations
and relevant requirements. Janus Henderson makes no representation and warranties that it is, and will be, in compliance with PRC laws. Nothing in the information contained herein shall
be deemed or construed as providing investment management or investment consultancy services by Janus Henderson in the PRC, nor shall it be will viewed as investment advice in
relation to PRC capital markets, securities and mutual funds, which may require Janus Henderson to obtain or be subject to any approval, licensing, ling, registration, or other quali cation
requirements of the relevant Chinese regulatory authorities. The information contained herein is being provided on a con dential basis solely for the information of those persons to whom
it is given. This document and the information contained in it is only available to select targeted institutional investors in the PRC.
No invitation to oﬀer, or oﬀer for, or sale of, the fund will be made in the PRC whether publicly or non-publicly or by any means under the PRC laws (whether publicly or nonpublicly). The information relating to the fund contained in the oﬀering documents has not been, and will not be, submitted to, reviewed by, approved by, veri ed by, registered or led with
any PRC regulatory bodies. The Fund may only be oﬀered or sold to PRC investors that are authorized to buy and sell securities denominated in foreign exchange. PRC investors are
responsible for obtaining all required governmental approvals, permits, veri cation, licenses and registration (if any) from all competent governmental authorities before purchasing the fund.
This document and the information contained in it is only available to institutional investors with QDII licence. Not for public distribution or use in the PRC. This document is
provided upon request of duly licensed commercial banks in China under the mechanism of Quali ed Domestic Institutional Investors ( “QDII Bank” ) for their QDII products.
Janus Henderson is a trademark of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
In case of discrepancies between the English and Simpli ed Chinese versions, the English version shall prevail.
KH0121(40T)1221.PRC.QDII

