As at 31 August 2026

DYNAMIC TREND FUND

Janus Henderson

INVESTORS

2 USD ISIN LU2616029208

Investment objective

The Fund aims to generate positive (absolute) returns, regardless of market conditions,
over any 3-year period. A positive return is not guaranteed over this or any time period and,
particularly over the shorter term, the Fund may experience periods of negative returns.
Consequently, your capital is at risk. Performance Target: To outperform the Secured
Overnight Financing Rate by at least 4% per annum, before the deduction of charges, over
any 3-year period.

For the fund’s investment policy, refer to the Additional fund information on page 3.

Past performance does not predict future returns.

Performance (%)

Fund details

Inception date 14 May 2025
Total net assets 22.82m
Asset class Alternatives
Domicile Luxembourg
Structure SICAV
Base currency usb

Index

Secured Overnight
Financing Rate

Morningstar sector

Systematic Trend USD

Share class information

Inception date 14 May 2025
Distribution type Accumulation
Historic yield 0.00%
Currency usb
e

The Historic Yield does not include any preliminary charge and
investors may be subject to tax on their distributions.

Portfolio management

Mark Richardson

Manager since 2025

Rob Shimell

Manager since 2025

Cumulative Annualised
Since
1 3 1 3 5 10 inception
Returns Month Month YTD Year  Year Year Year (14/05/25)
12 USD (Net) 147 -1.02 115 9.27 — — — 10.77
Index 031 093 249 391 — — — 4.04
Sector 240 051 8.00 18.60 — — — 17.64
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Dynamic Trend Secured Overnight -
Fund 12 USD (Net) Financing Rate 33éséematlc Trend
2025
YTD at from 14
Calendar year Q22026 May
12 USD (Net) 233 1291
Index 1.85 2.73
Sector 5.50 14.32

Performance is on a net of fees basis, with gross income reinvested. Source: at 31/08/26. © 2026 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of
this information. Past performance does not predict future returns. Performance/performance target related
data will display only where relevant to the share class inception date and annualised target time period. The
value of an investment and the income from it can fall as well as rise and you may not get back the
amount originally invested. Source for target returns (where applicable) - Janus Henderson Investors.
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Rating as at previous month end. For more information, refer to

page 3.
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Dynamic Trend Fund 12 USD (as at 31/08/26)

Codes

ISIN LU2616029208
Bloomberg JHDTI2U LX
SEDOL BMFG426
WKN A417LS
Valoren 127024381

Fees & charges (%)

Annual management charge 1.00
(AMC) '

10% of any returns that subject to a
high water mark the share class
achieves above the Secured

Overnight Financing Rate
Estimated ongoing charge (OCF) 1.12

Performance fee description

All ongoing charges stated are as per latest published report and accounts.

Fund charges will impact the value of your investment. In particular, the ongoing charges
applicable to each fund will dilute investment performance, particularly over time. For further
explanation of charges please visit our Fund Charges page at www.janushenderson.com.

Performance fees may be charged before the Fund's outperformance target is reached.

Performance fees are charged separately as a way of rewarding the investment manager
for superior returns or for outperforming specified targets. A Performance Fee is accrued
where the NAV outperforms the relevant Hurdle NAV (subject to a High Water Mark). For
further explanation of the performance fee calculation methodology please see the relevant
prospectus, available at www.janushenderson.com.

Under some circumstances initial charges may apply. Please refer to the Prospectus for
more details.
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Dynamic Trend Fund 12 USD (as at 31/08/26)

Additional fund information

Tax assumptions and reliefs depend upon an investor’s particular circumstances and may be subject to change. Please note the performance target is to
be achieved over a specific annualised time period. Refer to the performance target wording within the objective. The performance data does not take
account of the initial charge and Janus Henderson does not currently levy a redemption charge. Please note: due to rounding the figures in the holdings
breakdowns may not add up to 100%. The performance fee described on page 2 will be applicable if the fund achieves a return in excess of the High
Water Mark and the Secured Overnight Financing Rate. Investors should refer to the prospectus for full details on performance fee where a performance
fee is applicable. This is a Luxembourg SICAV Fund, regulated by the Commission de Surveillance du Secteur Financier (CSSF). Note that any
differences among portfolio securities currencies, share class currencies and costs to be paid or represented in currencies other than your home
currency will expose you to currency risk. Costs and returns may increase or decrease as a result of currency and exchange rate fluctuations. To obtain
our prospectus and any additional information please visit our website on: www.janushenderson.com. Investment into the fund will acquire units/shares of
the fund itself and not the underlying assets owned by the fund. Cash balances and exposures are based on settled and unsettled trades as at the
reporting date.

Investment policy

The Fund invests in a global, diversified portfolio of derivatives (complex financial instruments), including index futures, interest rate futures, short-term
interest rate futures, equity futures, bond futures, currency futures, swaps (such as index credit default swaps, interest rate swaps and total return swaps)
contracts for difference, options and forwards. The use of derivatives is extensive. Exchange traded futures and total return swaps are core to the
investment strategy and used on a predominant basis. Other derivatives may be used on an ancillary basis and as market conditions dictate. The Fund
may also gain exposure to fixed income (debt) instruments such as investment grade government bonds and investment grade or high yield corporate
credit indices accessed through derivatives. There is no limit on the debt securities or government securities rated below investment grade, but any such
exposure is expected to be small. The Fund may also gain indirect exposure to commodities using eligible Transferable Securities (such as structured
notes) and/or derivatives whose underlying assets consist of commodity indices. Allocations across asset classes will be made at the Investment
Manager’s discretion and the Fund need not be invested in all asset classes at any one time. It follows an unconstrained investment approach, with no
regional or sector constraints. The Fund will hold a substantial proportion of its assets in cash, bank deposits and money market instruments as a result
of holding derivatives or for asset allocation purposes. The Fund is actively managed and makes reference to the Secured Overnight Financing Rate, as
this forms the basis of the Fund’s Performance Target and the level above which performance fees may be charged (if applicable). The Investment
Manager has complete discretion to choose investments for the Fund and is not constrained by a benchmark.

Investment strategy

The Investment Manager employs a systematic (rules based) trend following strategy, which aims to capture trends across a diverse range of assets
through a combination of synthetic long and synthetic short investment positions to achieve positive returns with low correlation to traditional assets, as
well as attempting to preserve capital and manage risk. The strategy is designed to take long positions in positively trending assets and short positions in
negatively trending assets by using a crossover trend signalling model, which captures these trends and turning points in markets. All investment
decisions, whilst informed by the signalling model, are assessed and executed by the Investment Manager who actively determines portfolio positioning.

Fund specific risks

When interest rates rise (or fall), the prices of different bonds will be affected differently. In particular, bond prices generally fall when interest rates rise or
are expected to rise. Funds investing in Bonds with higher sensitivity and funds which may invest a significant portion in related derivatives such as
interest rate swaps or interest rate futures can be more affected. If the Fund invests significantly in these instruments, rising rates may negatively impact
returns. An issuer of a bond (or money market instrument) may become unable or unwilling to pay interest or repay capital. If this happens or the market
perceives this may happen, the value of the bond will fall. High yielding (non-investment grade) bonds are more speculative and more sensitive to
adverse changes in market conditions. When interest rates rise (or fall), the prices of different securities will be affected differently. In particular, bond
values generally fall when interest rates rise (or are expected to rise). This risk is typically greater the longer the maturity of a bond investment. Emerging
markets expose investors to higher volatility and greater risk of loss than developed markets; they are susceptible to adverse political and economic
events, and may be less well regulated with less robust custody and settlement procedures. If the Fund holds assets in currencies other than the base
currency of the Fund, or you invest in a share/unit class of a different currency to the Fund (unless hedged, i.e. seeks to mitigate exchange rate
movements between the share/unit class currency and the base currency of the Fund), the value of your investment may be impacted by changes in
exchange rates. Derivatives may be used to help achieve the investment objective. This can result in leverage (higher levels of debt), which can magnify
an investment outcome. Gains or losses may therefore be greater than the cost of the derivative. Derivatives also introduce other risks, in particular, that
a derivative counterparty may not meet its contractual obligations. Securities could become hard to value or to sell at a desired time and price, especially
in extreme market conditions when asset prices may be falling, increasing the risk of investment losses. The Fund's exposure to commodities may be
subject to rapid and substantial price movements resulting in high volatility. Developments affecting commodities instruments, such as changes in supply
and demand, government programs and policies, political events and changes in interest rates may have an impact on the Fund. Losses could be
incurred if a counterparty became unwilling or unable to meet its obligations, or as a result of failure or delay in operational processes or the failure of a
third party provider. The Fund uses a proprietary trading model, using quantitative analysis and algorithms to select positively or negatively trending
investments. There is a risk that the investments selected using the model may perform differently than expected and may not achieve positive returns or
outperform. Where the model relies on data and technology risks include inaccurate data and system failures. These are mitigated through the
Investment Manager’s internal governance and oversight processes.

Source for fund ratings/awards

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose
money because of movements in the markets or because we are not able to pay you. We have classified this product as 3 out of 7, which is a medium-
low risk class. The risk indicator assumes you keep the product for 5 years. This rates the potential losses from future performance at a medium-low
level, and poor market conditions are unlikely to impact our capacity to pay you.

Glossary

Historic Yield
The Historic Yield reflects distributions declared over the past 12 months as a percentage of the mid-market share price, as at the date shown.

Janus Henderson
S vearome

Any investment application will be made solely on the basis of the information contained in the Fund’s prospectus (including all relevant covering
documents), which will contain investment restrictions. This is a marketing communication. Please refer to the prospectus of the UCITS and to the KID
before making any final investment decisions. A copy of the Fund’s prospectus and key information document can be obtained from Janus Henderson
Investors UK Limited in its capacity as Investment Manager and Distributor. Nothing in this document is intended to or should be construed as advice.
This communication does not constitute an offer or a recommendation to sell or purchase any investment. It does not form part of any contract for the sale
or purchase of any investment. The performance data does not take into account the commissions and costs incurred on the issue and redemption of
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Dynamic Trend Fund 12 USD (as at 31/08/26)

units. The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested. Tax
assumptions and reliefs depend upon an investor’s particular circumstances and may change if those circumstances or the law change. If you invest
through a third party provider you are advised to consult them directly as charges, performance and terms and conditions may differ materially. The Fund
is a recognised collective investment scheme for the purpose of promotion into the United Kingdom. Potential investors in the United Kingdom are
advised that all, or most, of the protections afforded by the United Kingdom regulatory system will not apply to an investment in the Fund and that
compensation will not be available under the United Kingdom Financial Services Compensation Scheme. We may record telephone calls for our mutual
protection, to improve customer service and for regulatory record keeping purposes. For sustainability related aspects please access
Janushenderson.com. With effect from 1 January 2023, the Key Investor Information document (KIID) changed to the Key Information Document (KID),
except in the UK where investors should continue to refer to the KIID. The Janus Henderson Fund (the “Fund”) is a Luxembourg SICAV incorporated on
26 September 2000, managed by Janus Henderson Investors Europe S.A. Issued by Janus Henderson Investors. Janus Henderson Investors is the
name under which investment products and services are provided by Janus Henderson Investors International Limited (reg no. 3594615), Janus
Henderson Investors UK Limited (reg. no. 906355), Janus Henderson Fund Management UK Limited (reg. no. 2678531), Tabula Investment Management
Limited (reg. no. 11286661), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the Financial Conduct
Authority) and Janus Henderson Investors Europe S.A. (reg no. B22848 at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg and regulated by
the Commission de Surveillance du Secteur Financier). Copies of the Fund’s Prospectus, Key Information Document, Articles of Incorporation, annual
and semi-annual reports are available in English and other local languages as required from www.janushenderson.com. These documents can also be
obtained free of charge from the Registered Office of the Company at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg. They can also be
obtained free of charge from the local Facilities Agents and the Swiss representative and paying agent. Janus Henderson Investors Europe S.A.
(“JHIESA”), 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg, is the Facilities Agent in Austria, Belgium Germany, Ireland, Malta, Portugal,
Sweden and Liechtenstein. JHIESA is also the Facilities Agent for France (Sub — TA is CACEIS). FE fundinfo (Luxembourg) S.a.r.l., 6 Boulevard des
Lumiéres, Belvaux, 4369 Luxembourg, is the Facilities Agent in Denmark, Finland, Iceland, Netherlands and Norway. State Street Bank International
GmbH — Succursale Italia, Société Générale Securities Services S.p.A (SGSS S.p.A), Allfunds Bank S.A.U filiale di Milano, Caceis Bank Italy Branch, and
Banca Sella Holding S.p.A. are the Sub Transfer Agents for Italy. Allfunds Bank S.A., Estafeta 6, La Moraleja, Complejo Plaza de la Fuente, Alcobendas
28109, Madrid, Spain is the Facilities Agent in Spain (Janus Henderson Fund is registered with the CNMV under number 259). The prospectus, the key
information documents, the articles, the annual and semi-annual Reports as well as a list of all purchases and sales for the account may be obtained free
of charge from the Swiss Representative. The Swiss Representative is FIRST INDEPENDENT FUND SERVICES LTD., Feldeggstrasse 12, CH-8008
Zurich. The Paying Agent in Switzerland is Banque Cantonale de Geneve, 17, quai de I'lle, CH-1204 Geneva. In respect of the units offered in
Switzerland, the place of performance is the registered office of the representative. The place of jurisdiction is at the registered office of the representative
or at the registered office or place of residence of the investor. The summary of Investors Rights is available in English from
https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A. may decide to terminate the marketing
arrangements of this Collective Investment Scheme in accordance with the appropriate regulation. Janus Henderson® and any other trademarks used
herein are trademarks of Janus Henderson Group Ltd. or one of its subsidiaries. © Janus Henderson Group Ltd.
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