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Haitong Asia Pacific Select Bond Fund
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Important Information EE 127~

Janus Henderson ICAV - Haitong Asia Pacific Select Bond Fund (the “Sub-Fund”) is an investment fund and not a bank deposit. There is .

no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you hold the
units of Sub-Fund. The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your

investment in Sub-Fund may suffer losses.

The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks <

associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit

rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate
valuation risk and volatility / liquidity risk.

risk,

The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund's investments may be concentrated in

debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub-

Fund may be more volatile than that of a fund having a more diverse portfolio of investments.

RMB is currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence inthe CNH ~ «

1 CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB

based investors are subject to foreign exchange risk, investors will incur currency conversion costs.

Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit.

The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant

Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When .

investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into

account their circumstances.

The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the .

value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from

investment retum.

This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section

4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the

information provided by anyone other than the addressee is not authorised.

This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in

this Factsheet is obtained and prepared from sources which Haitong International Asset Management (HK) Limited (‘HTIAMHK?) believes
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is

suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

of the Sub-Fund for further details including the risk factors before making an investment decision.

Investment Objective #%& B 1%

The objective of the Sub-Fund is to maximise total rates of return, meaning capital appreciation plus income of its
investments, over the medium term.

FEEHWERERAREMRESAREER  MEXFBEN ERERA -

Fund Manager’s Report B £ #8183k &5

The Asian investment grade bond market gained during May, as the ICE BofA Asian Dollar Investment Grade
Index (‘the benchmark”) rose 0.29%. Attributed to the bond selection strategy, the fund outperformed the
benchmark index by 24 bps during the month and 35 bps year-to-date. In May, the US Dollar bond market
continued to grapple with heightened inflation and uncertainty in the Fed's future policy path, but the primary
focus gradually shifted from geopolitical developments to economic data. Compared to April, market sensitivity to
geopolitical conflicts in the Middle East declined. Although core disagreements have not yet been fully resolved,
U.S.-Iran talks are moving in a positive direction, easing concerns over energy supply and shifting the focus back
to the stickiness of domestic inflation and labor market conditions. In terms of economic data, both the CP! figures
released in mid-May and the PCE data released at the end of the month indicated a significant rebound in
inflation. Following the release of the CPI data, U.S. Treasury yields began to rise sharply. The 10-year U.S.
Treasury yield surged from around 4.40% at the end of April to a high of approximately 4.65%, before beginning
to decline following reports that President Trump had stated a deal was largely in place, closing the month at
4.45%. Asian corporate bonds demonstrated strong resilience this month, as credit spreads tightening overall.

7

= =4

Looking ahead, market focus has shifted from a tug-of-war between inflation and recession to a new dynamic
where a resurgence in inflation is forcing the Federal Reserve to tighten policy, as the breadth and persistence of
inflation have exceeded market expectations. On the geopolitical front, the situation in the Middle East in May
presented a complex picture, as fighting persisted alongside negotiations. Although the U.S. and Iran have largely
reached consensus on a framework agreement, the Strait of Hormuz has not yet been fully reopened; passage
still requires Iranian permission, and shipping risk premiums persist. However, compared to April, marginal panic
over energy supply shocks has eased somewhat, and market attention has shifted toward domestic inflationary
pressures. On the other hand, the credit fundamentals of Asian issuers remain generally stable, and economic
growth in major Asian countries remains robust. Apart from a few issuers in downstream energy and industrial
sectors, Asian issuers generally have limited exposure to Middle East energy risks, and the low-volatility
characteristics of the Asian investment-grade market remain attractive.
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Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts)
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Fund Information E& = 1

Investment Manager Haitong International Asset Management (HK) Limited
REEE BEEREEEEES)BRAT
Scheme Benchmark ICE BofA Asian Dollar Investment Grade Index
SEES ICESEREMNSETIR B S RIEEL
Inception Date

FT B8 17.11.2023

Domicile Ireland

FEfit EWE

Base Currency usb

HEE Esg

Fund Size (millions)

wEEEEE) UsD %7 8.07

Dividend Policy Dist share classes: Semi-annual basis?
KRR KRR GHF2

Dealing Frequency Every business day®

RHRE BETIER

USD Class I: USD 1,000,000 / Class A: USD 10
RMB Class I: RMB 10,000,000 / Class A: RMB 100
HKD Class I: HKD 10,000,000 / Class A: HKD 100
GBP Class I: GBP 1,000,000 / Class A: GBP 10
EUR Class I: EUR 1,000,000 / Class A: EUR 10
CHF Class I: CHF 1,000,000 / Class A: CHF 10
SEK Class I: SEK 10,000,000 / Class A: SEK 100

Minimum Initial Investment

REERIREH

USD Class I: USD 1,000,000 / Class A: USD 10
RMB Class I: RMB 10,000,000 / Class A: RMB 100
HKD Class I: HKD 10,000,000 / Class A: HKD 100
GBP Class I: GBP 1,000,000 / Class A: GBP 10
EUR Class I: EUR 1,000,000 / Class A: EUR 10
CHF Class I: CHF 1,000,000 / Class A: CHF 10
SEK Class I: SEK 10,000,000 / Class A: SEK 100

Minimum Subsequent
Subscription
HERERESHR

Total Expense Ratio
HBpAZLE=

Subscription Fee

Class A: Up to 1.20%, up to 1.25% (Hedged)
Class I: Up to 0.70%, up to 0.75% (Hedged)
5.00% (Maximum)

&= OlER B £ 2EM5.00%

Performance Fee Nil
=IRE P

prnleiyd HSBC Securities Services (Ireland) DAC
THEEA

Legal Adviser

PRESELS] Arthur Cox LLP

Auditor Mazars
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This documentis issued by Haitong International Asset Management (HK) Limited and has notbeen d Futures C: Investors are advised to exercise caution in relationto the offer.
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28/F, One IFC, 1 Harbour View Street, Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & & tP 1 ;
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HA2812 B ZR4R: (852) 3588 7699 #81IE: www.htisec.com
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Class Information £ ERIE: Asset Allocation by Sector® 1217 % 73 i Ay B LL 15

Industries e Fund% Benchmark %
B | |
Class EELA%E ISIN Code Bl?r?::(:frg Launch Date BE % SEIBALH %
Rl ey ISINFUSE S BT Financials Eaty 4819 20.20
Class A (USD Materials R#F 749 354
profptiey - . - - Utilties NG 6.90 7.90
(liilags(s%(gsgg)c 151 |E000ZKO8D70 TAIGUIA 21122023 Consumer Discretionary oJEHE 476 4.94
TC ST Communications R 4.62 5.52
El BEIR 451 10.31
Cumulative Performance! Z5t4285RIR" (%) neray =
Government B 3.90 30.63
Class 1Month ~ 3Months 6 Months 1 Year 3 Years Ini«iani?on Real Estate EinE 245 3.00
E-3) —E8 =@EB AER - =F guEe Technology e 234 324
Class A (USD) Performance will be shown six months after launch date Industrials I 220 7.86
3 e A /- 7: )\
AR ST B TR T IR AT Cash & Others ReREM 1262 286
Glass | (USD) Acc 053 005 099 6.13 14.33
148 (37T B ’ - : ; ) ’ . .
Schegg;ggmark 029 075 054 562 ] 125 Asset Allocation by Country | Region®
REIZR | & 5 HRv IR E L 515
Calendar Year Performance! EEEZRIR! (%)
Country/Region ExR/itE Fund% Benchmark %
Class 2024 2025 2026 YTD BE % ZEESLH %
a5 2024£F 2025¢F 026FNES China HE 18.14 26.95
Class A (USD) Performance will be shown six months after launch date . e
N (5 ESERER G RHE AR AT India = 1712 536
Class | (USD) Acc 511 652 083 Japan SE:S 15.09 0.00
LEIESTE G ) ' i Indonesia e 11.32 17.82
SCheg%BfE"g"‘ark 364 802 048 Hong Kong & 5.02 12556
South Korea 15 474 17.00
Asset Allocation by Instrument’ 12 & = 8 B 1912 & LL 515 Philippines SR 253 746
Germany = 252 0.00
Instrument BEEHER % Ireland ER 2.51 0.00
Bonds B 87.38 Australia YRR RT3 245 0.00
a Macau chEDRPY 228 0.61
Cash & Others R REAM 12.62 Malaysia ESRFEs 291 386
United States =E 145 0.00
Performance Chart! E£ &R IRE Cash & Others e R 1262 8.38
. g == P
125 Bond Portfolio Characteristics f& 35 40 S 4554
12
e Credit Rating Breakdown {5 FAFF#R 53 ffi %
» AA 145
A 9.17
105
A- 9.81
10
BBB+ 12.05
95 BBB 2.4
° BBB- 30.01
12/23 02/24 04/24 06/24 08/24 10/24 12/24 02/25 04/25 06/25 08/25 10/25 12/25 02/26
BB+ 245
Disclaimer % Z EF45
The above performance chart shows the return patterns of certain classes of the Fund. The performance chart s for reference only and does not reflect the refurn Portfolio Characteristics 2B S 4524
patterns of the classes of the Fund otherthan those spedified in the performance chart
7 TET g3t - 5 w2 i ) b Average Duration® / Average Maturity® 455 /638
, v v PATFERE [ TP o
All fees were deducted when calculate the Sub-Fund's NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees . 67
with dividends reinvested. The performance chart and data are compiled to include all dividends that have been distributed. Due to rounding, Average Yieldto Matuntye' 5.37%

the total may not be equalto 100%. from Haitong ional Asset (HK) Limited. 53| HP g 25 =67
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BIFRE - BEEXFEZREIEIBESHEC R REIRE MR - BRENIEEE - AE Tl FEER . -

100% - EWAE - GHAEEEEE (FE) BIFLT - Top 5 Holdings A XKREIER

Fund performance is sourced from Haitong Intemational Asset Management (HK) Limited. The computation basis of the performance is

based on NAV-to-NAV, in USD.

' BERENEEFEHEEFEGE (ET)  EENGRTEEREEERE (B ) BIRAGEH - Holdings 1BER %
20n a semi-annual basis for Class I Dist Units, subject to the Manager's discretion. Dividends may be paid from income and/or out of capital

or effectively out of capital of the Sub-Fun TIANFS 5.2 02/12/28 KEZES 5.202/12/28 4.95
REBZATERNE - O TEFFREREENRE - 7R IREEFE L ER PRIV B LEAREER PR - o

3Means a day (other than a Saturday or Sunday) on which banks in Hong Kung are open for normal banking business, provided that where BCDHGR 6.3 04/20/29 bR E BB 8512 AR 6.3 04/20/29 3.79
as a result of a number 8 typhoon signal, black rainstorm warning or other similar event, the penod durmg which banks in Hong Kong are _

open on any day i reduced, such day shallnot be a B Day Manager BNKEA 5 3/8 05/13/32 BRE0IR1T 5 3/8 05/13/32 311
GEEBMITEEWLZAF ( FOEEHNREHH ) - BEUEEH )| Fke/EE, 550 S5 £ R A

FHBMBLER - EERITINE T — LR - AZHLFEEL - BRHFREATBSTIFLHRE ADTIN 4 1/4 05/21/36 Adani Transmission Step-One 4 1/4 05/21/36 2.86
4Performance s calculated from the inception date of each classes of the Fund.

2 Ly and= NIPLIF 6 1/4 09/13/53 B iR 6 1/4 09/13/53 257
SDue to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong Intemational Asset

ggl;ggggif lelfg§§7 SERATSIAON - BENEETEEAEET - AN A EEEE (5E) Foradditional details on our approach to ing Climate ks, ple ferto the f ing ilable on our website
Eﬂzé e /; " ’ i - ’ /T WIF#—2 TR R RIRHI ERES % - %%J%WYWWJEIL/ FXH

6“Cash, Depositand Others”is excludedin the calculation. «  Baseline requirements ZX2E#%E . httpsJ//www.gthtam.com.hk/hti_contentimages/funds/Haitong_China_A-

P FARRM WFEEEEZRA - Share_i tF '142/en-US/Haitong% 20Low% 20Carbon¥ ioneer% 20Equity% 20Fund%20
"Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the % 200ur%20app 20to% 20risk% 20-% 19.pdf

yield achieved by unitholders and any capital gain/loss of each Unit of the Sub-Fund is not included in the calculation. Hence, average yield
to maturity does notrepresent the total return thatmaybe achieved by unitholders.
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This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.
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Enhanced standards 7 15#28E . https//www.gthtam.com.hk/hti_content/images/funds/Haitong_China_A-
Share_| & '145/en-US/Haitong% 20Low% 20Carbon% ioneer% 20Equity%20Fund% 20
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