Janus Henderson

KEY INVESTOR INFORMATION This document provides you with Key Investor Information about this
Fund. It is not marketing material. The information is required by law to help you understand the nature
and the risks of investing in this Fund. You are advised to read it so you can make an informed decision
about whether to invest.

BALANCED FUND
Class A2 EUR
ISIN: IE00BK26DX94
Fund Currency: USD Share Class Currency: EUR
A sub-fund of Janus Henderson Capital Funds plc, an Irish Investment Company managed by Henderson Management S.A.

Objective and investment policy
Objective
The Fund aims to provide a return, from a combination of capital growth
and income, while seeking to limit losses to capital (although not
guaranteed).
Performance target: To outperform the `Balanced´ Index (55% S&P
500 + 45% Bloomberg Barclays US Aggregate Bond) by 1.5% per annum,
before the deduction of charges, over any 5 year period.
Investment policy
The Fund invests between 35%-65% of its assets in the shares (equities)
of mainly US companies, and between 35%-65% of its assets in bonds
of any quality, including high yield (non-investment grade) bonds and
loans (non-investment grade) issued mainly by US companies or the
US government.
The Fund may also invest in other assets including companies and bonds
outside the US, cash and money market instruments.
The investment manager may use derivatives (complex financial
instruments) to reduce risk, to manage the Fund more efficiently, or to
generate additional capital or income for the Fund.
The Fund is actively managed with reference to the `Balanced´ Index
(55% S&P 500 + 45% Bloomberg Barclays US Aggregate Bond), which
is broadly representative of the companies and bonds in which it may

Risk and reward profile
你 Potentially lower reward

Potentially higher reward 佡

你 Lower risk

1

Higher risk 佡

2

3

4

5

6

7

The value of an investment and any income from it can go up or down.
When you sell your shares they may be worth less than you paid for
them.
The risk/reward rating above is based on medium-term volatility. In the
future, the Fund's actual volatility could be higher or lower and its rated
risk/reward level could change.
The share class appears at 5 out of 7. Share classes in higher categories
have shown greater and/or more frequent variations in net asset value
in the past 5 years than those in lower categories. The lowest category
does not mean risk free.
The rating does not reflect the possible effects of unusual market conditions
or large unpredictable events. Under normal market conditions the following
risks may apply:
Equities Shares can lose value rapidly, and typically involve higher risks
than bonds or money market instruments. The value of your investment
may fall as a result.
Default Risk An issuer of a bond (or money market instrument) may
become unable or unwilling to pay interest or repay capital to the Fund.

invest, as this forms the basis of the Fund's performance target. The
investment manager has a high degree of freedom to choose individual
investments for the Fund.
Strategy
The investment manager follows an actively-managed approach which
blends mainly US equities and bonds, with the ability to position defensively
when market volatility is anticipated. The Fund has the flexibility to migrate
between 35% and 65% exposure to equities, depending on where the
managers are finding the best individual security opportunities, as well
as their assessment of broader economic conditions. The equity side
of the portfolio seeks long-term growth, while the fixed income portion
seeks to provide ballast as required.
Distribution policy This share class accumulates income which is retained
within the price of the share class.
Recommendation This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.
You can buy, sell or switch shares in the Fund on any business day,
as defined in the Fund Prospectus.
For an explanation of some of the terms used in this document,
please visit the glossary on our website at
www.janushenderson.com.

If this happens or the market perceives this may happen, the value of
the bond will fall.
Interest Rates When interest rates rise (or fall), the prices of different
securities will be affected differently. In particular, bond values generally
fall when interest rates rise. This risk is generally greater the longer
the maturity of a bond investment.
High Yield Bonds The Fund invests in high yield (non-investment grade)
bonds and while these generally offer higher rates of interest than investment
grade bonds, they are more speculative and more sensitive to adverse
changes in market conditions.
Country or Region If a Fund has a high exposure to a particular country
or geographical region it carries a higher level of risk than a Fund which
is more broadly diversified.
Derivatives The Fund may use derivatives with the aim of reducing risk
or managing the portfolio more efficiently. However this introduces other
risks, in particular, that a derivative counterparty may not meet its contractual
obligations.
Liquidity Securities within the Fund could become hard to value or to
sell at a desired time and price, especially in extreme market conditions
when asset prices may be falling, increasing the risk of investment losses.
Counterparties The Fund could lose money if a counterparty with which
it trades becomes unwilling or unable to meet its obligations to the Fund.
For more information please see the Fund Prospectus.

Charges
Charges taken from the Fund over a year
The charges you pay are used to pay the costs of running the Fund,
including the costs of managing and distributing it. These charges reduce
the potential growth of your investment.
If you invest through a third party provider you are advised to consult
them directly as charges, performance and terms and conditions may
differ materially to those shown in this document.
One-off charges taken before or after you invest*
Entry Charge

5.00%

Exit Charge

0.00%

* The charges shown are maximum figures. In some cases you may pay less.

Past performance

Ongoing Charges

1.91%

The ongoing charge figure is estimated because the share class
has insufficient track record for us to calculate it exactly.
The figure for ongoing charges excludes portfolio transaction costs,
except in the case of an initial charge paid by the Fund when
buying shares or units in another fund.
The ongoing charges includes fees payable to Distributors. Where
the ongoing charges exceed the target outperformance relative
to the benchmark the return is likely to be below the benchmark
return, even when the Fund’s outperformance target (before the
deduction of charges) has been achieved.
For more information please see the Fund Prospectus.
The past performance is calculated in EUR.
The Fund was launched in December 1998 and the share class
was launched in December 2019.
Insufficient data is available to provide past performance figures.
Past performance is not a guide to future performance.
Please note that while the Fund aims to achieve its performance
target before the deduction of charges, the chart and table illustrate
the actual performance of the Share Class after the deduction
of charges.
The Fund does not aim to track the performance of the index.
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Practical information
The depositary is JP Morgan Bank (Ireland) Plc.
Janus Henderson Balanced Fund is a sub-fund of Janus Henderson
Capital Funds plc, an umbrella fund with segregated liability between
sub-funds. The assets of this Fund are segregated from other sub-funds
of Janus Henderson Capital Funds plc. This document describes a
share class of the Fund. The prospectus, annual and semi-annual
reports are prepared for the entire umbrella.
Further information about the Fund, copies of its prospectus, annual
and semi-annual reports may be obtained free of charge in English
(the prospectus is also available in French, German, Italian, Swiss
German and Swiss English) from Janus Henderson Capital Funds
plc, 10 Earlsfort Terrace, Dublin 2, Ireland or visit
www.janushenderson.com.
The details of the up-to-date remuneration policy, including, but not
limited to, a description of how remuneration and benefits are calculated,
the identity of persons responsible for awarding the remuneration
and benefits, are available on www.janushenderson.com. A paper
copy of the remuneration policy will be made available free of charge
upon request.

The latest share prices, as well as further practical information, are
available at the registered office of the administrator of Janus Henderson
Capital Funds plc, JP Morgan Administration Services (Ireland) Limited,
200 Capital Dock, 79 Sir John Rogerson’s Quay, Dublin 2, Ireland,
during normal business hours.
Generally you may, with the consent of the directors, switch your shares
to the corresponding share class of another sub-fund of Janus Henderson
Capital Funds plc. Further information can be found in the Exchange
of Shares section of the prospectus.
This Fund is subject to tax laws and regulations of Ireland. Depending
on your home country of residence, this might have an impact on
your personal tax position. For further details, please speak to your
adviser.
Janus Henderson Capital Funds plc may be held liable solely on the
basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus
for the Fund.
This Key Investor Information is accurate as at 6 July 2020.

