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ACTIVE WHERE ACTIVE
MATTERS.

Combining active and passive investing in a single global
equity solution.
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Marketing communication | Not for onward distribution | USO: For US Financial professionals servicing non-US persons.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance does not predict future returns.
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Portfolio managers Investing today means navigating a complex universe

Nick Harper, CFA in constant change. Markets are shifting, trends are

Julian McManus accelerating, and leadership is expanding beyond the largest

Christopher O'Malley, CFA US companies. In this environment, identifying enduring

Nick Schommer, CFA opportunities is essential.

Diversified Alternatives Team Global equities can open the door to innovation shaping the

Inception date future. With attractive valuations and powerful themes

9 December 2025 worldwide, now could be the time to look beyond borders for

Benchmark diversification and long-term growth.

MSCI ACWI Index

Holdings range Why Now?

260-280 )

Base currency Structural tailwinds

usb Al, Healthcare innovation and industrial reshoring are
accelerating globally. Large-cap technology plays a key role,
but it's one part of a bigger picture. Broadening your view
could unlock new sources of growth and emerging global
themes.
Overlooked opportunities
Smaller US companies are positioned for growth,
complemented by global leaders that typically trade at
attractive valuations. This creates diverse opportunities and

offers an exciting landscape for investing.
Diversification benefits

After years of US dominance, adding global exposure can
mitigate concentration and valuation risk, while offering
growth and future performance potential in overlooked
regions and sectors.
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Horizon Global Fusion Equity Fund

HARNESSING THE POWER OF ACTIVE

AND PASSIVE
P~ .. 13%

OF ACTIVE US
LARGE-CAP FUNDS

CORE GROWTH - US LARGE CAP

A passive building block aims to replicate the
performance of proven US powerhouses for cost
efficiency and exposure to growing secular themes.

OUTPERFORMED THEIR PASSIVE
ALTERNATIVES OVER THE LAST DECADE.

HIGHER DISPERSION IN SMALL CAPS

2
CAN REWARD STOCK PICKING INNOVATION - US SMALL /

MID CAP

An active sleeve that targets under-the-radar, often
mispriced companies positioned for attractive growth
potential. Our deep expertise in this less researched
market allows us to unearth true stock winners.

% Return

Large Cap

Small Cap

I Average annual return of best 50 stocks (6Y)
Il /verage annual return of worst 50 stocks (6Y)

Domicile of top 100 performing stocks (%)
MSCI ACWI Index® W INTERNATIONAL MUS

GLOBAL REACH - EX-US EQUITIES 100

80

An active sleeve that focuses on ex-US companies 60
embedded in global ecosystems, offering exposure to
the powerful structural trends that aim to drive their
earnings growth.

40

20
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Global Fusion Equity aims to create a better way to win in equity investing: maintaining exposure to the US
market you trust while aiming to offering the benefit of global diversification and performance enhancement
potential through active stock selection.

Source: Janus Henderson Investors. ' Morningstar, as at 30 June 2026. Note: Passive peer performance based on an asset-weighted average passive composite,
calculated by Morningstar. 2 Bloomberg, MSCI World Large Cap Index & MSCI World Small Cap Index. 6 Yr average, of annual data as at December 2025. * Morningstar,
as at 31 December 2025.

Note: The opinions are as of the date quoted, are subject to change and may not reflect the views of others in the organisation. The comments should not be
construed as a recommendation of individual holdings or market sectors, but as an illustration of broader themes. Actual results may vary, and the information
should not be considered or relied upon as a performance guarantee. For illustrative purposes only.
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Horizon Global Fusion Equity Fund

THE ANSWER IS ACTIVE AND PASSIVE

Creating more ways to win

There are multiple approaches to investing in global equities, from active strategies that employ bottom-up stock
picking, to passive index trackers like exchange traded funds. All these options come with advantages and
disadvantages.

Market efficiency varies significantly across regions and segments. In less efficient areas, such as small/mid-cap and
ex-US equities, active management can uncover meaningful opportunities for outperformance. In contrast, highly
efficient markets like US large caps are better suited to passive exposure, where cost control and benchmark
alignment is desirable.

Global Fusion Equity’s dynamic, targeted approach is an adaptive portfolio that aims to deliver growth through stock
selection, this is where being active truly matters.

//\\ This smarter solution aims to provide a portfolio with
= IH{, resilience today, acceleration tomorrow and access to the
27 world’s evolving opportunities.

Global Fusion

Active Passive Equity Our approach

construction

Low cost X \/ \/ olo O Efficient portfolio
[

=\  Exploitinefficiencies
Alpha potential \/ X \/ @' where alpha potential is
O,
S

greater

Combine broad market
. exposure with selective
Performance consistency X v v ‘ﬁ stock picking to drive

consistent outcomes

By allocating active risk where it may have the greatest impact and using passive exposure
where efficiency is key, Global Fusion Equity seeks to provide a differentiated approach to
global equity investing.

Source: Janus Henderson Investors.
Note: Actual results may vary, and the information should not be considered or relied upon as a performance guarantee. For illustrative purposes only.
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Horizon Global Fusion Equity Fund

WHY JANUS HENDERSON?

Combining global scale with deep expertise, aiming to deliver
differentiated equity

= Global Reach with Local Insight: $500.0 billion' in AUM across regions and asset classes, enabling access
to diverse opportunities while maintaining local market intelligence.

= Decades of Proven Investment Expertise Across Market Cycles: Our seasoned portfolio managers aim to
bring resilience and insight gained from navigating multiple market environments.

= Research-Driven Advantage: Proprietary, in-depth research, and thematic analysis power informed
decision-making.

= Client-Centric Innovation: A track record of creating tailored solutions that address the evolving challenges
of investors.

Why Global Fusion Equity?

GROWTH MINDSET INNOVATIVE SOLUTION COST EFFICIENCY

Targeting innovation and geographic A sophisticated blend of active and An optimised structure that aims

diversification, aiming to capture passive strategies designed to deliver  to keep pricing competitive without

the next wave of growth where it's enhanced global equity outcomes sacrificing performance. Active

accelerating. through a differentiated approach. where it adds value, passive where it
saves cost.

Source: Janus Henderson Investors. "As at 30 June 2026. *Figure reflects the estimated number of individuals as of year-end 2025 where either their current assets
or future benefits are invested in Janus Henderson investment products and is based on JHI's AUM market share by country, the size of the investing population by
country, and average account sizes, using industry and government data and internal estimates.

Note: Actual results may vary, and the information should not be considered or relied upon as a performance guarantee. For illustrative purposes only.
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Horizon Global Fusion Equity Fund

Definitions
Alpha - Alpha is the difference between a portfolio’s return and its benchmark index after adjusting for the level of risk

taken. This measure is used to help determine whether an actively-managed portfolio has added value relative to a
benchmark index, taking into account the risk taken. A positive alpha indicates that a manager has added value.

Bottom up (investing) - Bottom-up fund managers build portfolios by focusing on the analysis of individual securities
rather than broader macroeconomic or market factors in order to identify the best opportunities in an industry, country,
or region; the opposite of top-down investing.

Compound annual growth rate (CAGR) - Measures an investment’s annual growth rate over time, including the effect of
compounding (where any income is reinvested to generate additional returns). CAGR is typically used to measure and
compare the past performance of investments or to project their expected future returns.

Exposure - The amount invested in an asset or market, and could potentially lose, should an investment fail. It is another
way of describing financial risk.

Large caps - Well-established companies with a valuation (market capitalisation) at the larger end of the market scale.

Mid caps - Companies with a valuation (market capitalisation) within a certain scale (e.g., $2-10 billion in the US),
although these measures are generally an estimate. Mid-cap indices, such as the S&P MidCap 400 in the US, track the
performance of these mid-sized, publicly-traded companies. Mid-cap stocks are generally perceived to offer better
growth potential than their larger peers, but with some additional risk.

Small caps - Companies with a valuation (market capitalisation) at the smaller end of the market scale.

FOR MORE INFORMATION, PLEASE VISIT JANUSHENDERSON.COM Janus Henderson

E—— ] — INVESTORS

Important Information

This product integrates ESG but does not pursue a sustainable investment strategy or have a sustainable investment objective or otherwise take ESG factors into
account in a binding manner. ESG integration is the practice of incorporating material environmental, social and governance (ESG) information or insights in a non-
binding manner alongside traditional measures into the investment decision process to improve long-term financial outcomes of portfolios. ESG related research is
one of many factors considered within the investment process and in this material we seek to show why it is financially relevant.

All data sourced from Janus Henderson Investors (as at 30 June 2026), unless otherwise stated. Any investment application will be made solely on the basis of the
information contained in the Fund's prospectus (including all relevant covering documents), which will contain investment restrictions. This is a marketing
communication. Please refer to the prospectus of the UCITS and to the KID before making any final investment decisions. Information is provided on the Fund on the
strict understanding that it is to - or for clients resident outside the USA. For sustainability related aspects please access Janushenderson.com. We may record
telephone calls for our mutual protection, to improve customer service and for requlatory record keeping purposes. Nothing in this communication is intended to or
should be construed as advice. This communication is not a recommendation to sell or purchase any investment. It does not form part of any contract for the sale or
purchase of any investment. Past performance does not predict future returns. The performance data does not take into account the commissions and costs incurred
on the issue and redemption of units. Deductions for charges and expenses are not made uniformly throughout the life of the investment but may be loaded
disproportionately at subscription. If you withdraw from an investment up to 90 calendar days after subscribing you may be charged a Trading Fee as set out in the
Fund'’s prospectus. This may impact the amount of money which you will receive and you may not get back the amount invested. The value of an investment and the
income from it can fall as well as rise significantly. Some Sub-Funds of the Fund can be subject to increased volatility due to the composition of their respective
portfolios. Tax assumptions and reliefs depend upon an investor's particular circumstances and may change if those circumstances or the law change. If you invest
through a third party provider you are advised to consult them directly as charges, performance and terms and conditions may differ materially. The Fund is a
recognised collective investment scheme for the purpose of promation into the United Kingdom. Potential investors in the United Kingdom are advised that all, or most,
of the protections afforded by the United Kingdom regulatory system will not apply to an investment in the Fund and that compensation will not be available under the
United Kingdom Financial Services Compensation Scheme. The Fund is a foreign collective investment scheme registered in the Netherlands with the Authority for the
Financial Markets and in with the CNMV with the number 353. A list of distributors is available at www.cnmv.es. With effect from 1 January 2023, the Key Investor
Information document (KIID) changed to the Key Information Document (KID), except in the UK where investors should continue to refer to the KIID.

The Janus Henderson Horizon Fund (the “Fund”) is a Luxembourg SICAV incorporated on 30 May 1985, managed by Janus Henderson Investors Europe S.A. Issued by
Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and services are provided by Janus Henderson Investors
International Limited (reg no. 3594615), Janus Henderson Investors UK Limited (reg. no. 906355), Janus Henderson Fund Management UK Limited (reg. no. 2678531),
Tabula Investment Management Limited (reg. no. 11286661), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the
Financial Conduct Authority) and Janus Henderson Investors Europe S.A. (reg no. B22848 at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg and regulated
by the Commission de Surveillance du Secteur Financier). Copies of the Fund's Prospectus, Key Information Document, Articles of Incorporation, annual and semi-
annual reports are available in English and other local languages as required from www.janushenderson.com. These documents can also be obtained free of charge
from the Registered Office of the Company at 78, Avenue de la Liberté, L-1930 Luxembourg, Luxembourg. They can also be obtained free of charge from the local
Facilities Agents and the Swiss representative and paying agent. Janus Henderson Investors Europe S.A. ("JHIESA"), 78, Avenue de la Liberté, [-1930 Luxembourg,
Luxembourg, is the Facilities Agent in Austria, Belgium Germany, Ireland, Malta, Portugal, Sweden and Liechtenstein. JHIESA is also the Facilities Agent for France (Sub
- TA is CACEIS). FE fundinfo (Luxembourg) S.a.r.l., 6 Boulevard des Lumieres, Belvaux, 4369 Luxembourg, is the Facilities Agent in Denmark, Finland, Iceland,
Netherlands, Norway, Poland and Greece. State Street Bank International GmbH - Succursale Italia, Société Générale Securities Services S.p.A (SGSS S.p.A), Allfunds
Bank S.A.U filiale di Milano, Caceis Bank Italy Branch, and Banca Sella Holding S.p.A. are the Sub Transfer Agents for Italy. Allfunds Bank S.A., Estafeta 6, La Moraleja,
Complejo Plaza de la Fuente, Alcobendas 28109, Madrid, Spain is the Facilities Agent in Spain (Janus Henderson Horizon Fund is registered with the CNMV under
number 353). The prospectus, the key information documents, the articles, the annual and semi-annual Reports as well as a list of all purchases and sales for the
account may be obtained free of charge from the Swiss Representative. The Swiss Representative is FIRST INDEPENDENT FUND SERVICES LTD., Feldeggstrasse 12,
CH-8008 Zurich. The Paying Agent in Switzerland is Banque Cantonale de Geneve, 17, quai de I'lle, CH-1204 Geneva. In respect of the units offered in Switzerland, the
place of performance is the registered office of the representative. The place of jurisdiction is at the registered office of the representative or at the registered office
or place of residence of the investor. Janus Henderson Investors (Singapore) Limited (Company Registration No. 199700782N), whose principal place of business is at
138, Market Street #34-03/04, CapitaGreen, Singapore 048946, Singapore (Tel: 65 6813 1000). The summary of Investors Rights is available in English from https://
www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A. may decide to terminate the marketing arrangements of this
Collective Investment Scheme in accordance with the appropriate regulation.

Janus Henderson® and any other trademarks used herein are trademarks of Janus Henderson Group Ltd. or one of its subsidiaries. © Janus Henderson Group Ltd.
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Horizon Global Fusion Equity Fund

To Argentinian investors: This document includes a private invitation to invest in securities. It is addressed only to you on an individual, exclusive, and confidential
basis, and its unauthorised copying, disclosure, or transfer by any means whatsoever is absolutely and strictly forbidden. Janus Henderson Investors will not provide
copies of this prospectus, or provide any kind of advice or clarification, or accept any offer or commitment to purchase the securities herein referred to from persons
other than the intended recipient. The offer herein contained is not a public offering, and as such it is not and will not be registered with, or authorised by, the applicable
enforcement authority. The information contained herein has been compiled by Janus Henderson Investors, who assumes the sole responsibility for the accuracy of
the data herein disclosed.

To Brazilian investors: This communication contains information addressed only to a specific individual and is not intended for distribution to, or use by, any person
other than the named addressee. The shares in the fund may not be offered or sold to the public in Brazil. Accordingly, the shares in the fund have not been and will not
be registered with the Brazilian Securities and Exchange Commission (Comisséo de Valores Mobilidrios, the “CYM”"), nor have been submitted to the foregoing agency
for approval. Documents relating to the shares in the fund, as well as the information contained therein, may not be supplied to the public in Brazil, as the offering of
the shares in the fund is not a public offering of shares in Brazil, nor used in connection with any offer for subscription or sale of securities to the public in Brazil. A
seller of the shares in the fund may be asked by the purchaser to comply with procedural requirements to evidence previous title to the shares in the fund and may be
subject to Brazilian tax on capital gains which may be withheld from the sale price. Persons wishing to offer or acquire the shares in the fund within Brazil should
consult with their own counsel as to the applicability of these registration requirements or any exemption therefrom.

To Chilean investors: The offer of open-ended funds is continuous, with potential investors generally having the possibility to subscribe for shares of a fund daily,
subject to the potential investors complying with all requirements of eligibility. The information and products contained herein avail to General Rule No. 336 of the
Financial Market Commission (“CMF") and relate to securities not registered with the Securities Registry or the Registry of Foreign Securities of the CMF, and therefore
such securities are not subject to oversight by the latter. Being unregistered securities, there is no obligation on the issuer to provide public information in Chile
regarding such securities. These securities may not be subject to a public offer until they are registered in the corresponding Securities Registry.

To Chilean investors: "NEITHER THE ISSUER NOR THE SHARES HAVE BEEN REGISTERED WITH THE COMISION PARA EL MERCADO FINANCIERO PURSUANT TO
LAW NO. 18.045, THE LEY DE MERCADO DE VALORES AND REGULATIONS THEREUNDER. THIS [PROSPECTUS] DOES NOT CONSTITUTE AN OFFER OF, OR AN
INVITATION TO SUBSCRIBE FOR ORPURCHASE, THE SHARES IN THE REPUBLIC OF CHILE, OTHER THAN TO THE SPECIFIC PERSON WHO INDIVIDUALLY REQUESTED
THIS INFORMATION ON HIS OWN INITIATIVE. THIS MAY THEREFORE BE TREATED AS A “PRIVATE OFFERING” WITHIN THE MEANING OF 9 ARTICLE 4 OF THE LEY
DE MERCADO DE VALORES (AN OFFER THAT IS NOT ADDRESSED TO THE PUBLIC AT LARGE OR TO A CERTAIN SECTOR OR SPECIFIC GROUP OF THE PUBLIC)."

To Mexican investors: The shares in the fund have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National
Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may offer and sell the
shares in the fund in Mexico on a private placement basis to Institutional and Accredited Investors pursuant to Article 8 of the Mexican Securities Market Law.

To Uruguayan Private Placement Distributors and/or Financial Institutions upon request.For information purposes only.Not for onward distribution.

We make reference to the Private Placement Agreement and/or your request of information, in regards to Janus Henderson Funds. This document and the content
within it, is for the purposes of covering the agreement established and/or your request, to supply updated information, but in no case will be considered as forming
part, replacing or complementing the information that constitutes the Fund's prospectus and key investor information document, and their respective means of
access, as well as any other that may correspond in case of subscription. This communication and the information contained is intended solely for professional use,
and is addressed to you in a determined and direct manner, and not for further distribution.Is the responsibility of any persons distributing, advising, canalizing and/or
investing in shares of the Funds, including any related literature used, to comply with all applicable laws and regulations of any jurisdiction the abovementioned takes
place.Nothing in this document or the content within it shall constitute a communication to acquire, sell or exchange securities and does not imply an authorization for
the distribution to any person by any means of the Funds mentioned or referred to in this document or the content within it (except as provided in the respective private
placement agreement, if applicable), or any other information, which should be subject to Janus Henderson prior consent. In such regards, this document does not
constitute an invitation or offer to contract, to which Janus Henderson will not be obliged.In any case, the Funds mentioned or referred to on the document and the
content within shall not be offered or distributed to the public in Uruguay, and/or by any means or circumstances which would constitute a public offering or distribution
under Uruguayan laws and regulations. The fund/s are not and will not be registered with the Financial Services Superintendence of the Central Bank of Uruguay. The
shares correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated September 27, 1996, as amended.

To Colombian investors: This document does not constitute a public offer in the Republic of Colombia. The offer of the fund is addressed to less than one hundred
specifically identified investors. The fund may not be promoted or marketed in Colombia or to Colombian residents, unless such promotion and marketing is made in
compliance with Decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign funds in Colombia. The distribution of this
document and the offering of Shares may be restricted in certain jurisdictions. The information contained in this document is for general guidance only, and it is the
responsibility of any person or persons in possession of this document and wishing to make application for shares to inform themselves of, and to observe, all
applicable laws and regulations of any relevant jurisdiction. Prospective applicants for shares should inform themselves of any applicable legal requirements, exchange
control requlations and applicable taxes in the countries of their respective citizenship, residence or domicile.

For institutional investors in Peru: The Shares on this fund have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed
by means of a private offer. SMV has not reviewed the information provided to the investor. This communication and any accompanying information (the “Materials”)
are intended solely for informational purposes and do not constitute (and should not be interpreted to constitute) the offering, selling, or conducting of business with
respect to such securities, products or services in the jurisdiction of the addressee (this “Jurisdiction”), or the conducting of any brokerage, investment advisory,
banking or other similarly regulated activities (“Financial Activities”) in this Jurisdiction. Neither Janus Henderson, nor the securities, products and services described
herein, are registered (or intended to be registered) in this Jurisdiction. Furthermore, neither Janus Henderson or the securities, products, services or activities
described herein, are requlated or supervised by any governmental or similar authority in this Jurisdiction. The Materials are private, confidential and are sent by Janus
Henderson only for the exclusive use of the addressee, who declares that it qualifies as an Institutional Investor in accordance with the laws and regulations of private
offer of securities in this Jurisdiction. The Materials must not be publicly distributed and any use of the Materials by anyone other than the addressee is not authorized.
The addressee is required to comply with all applicable laws in this Jurisdiction, including, without limitation, tax laws and exchange control regulations, if any.

For any other investor in Peru: The Shares on this fund have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by
means of a private offer. SMV has not reviewed the information provided to the investor. This communication and any accompanying information (the “Materials”) are
intended solely for informational purposes and do not constitute (and should not be interpreted to constitute) the offering, selling, or conducting of business with
respect to such securities, products or services in the jurisdiction of the addressee (this “Jurisdiction”), or the conducting of any brokerage, investment advisory,
banking or other similarly regulated activities (“Financial Activities”) in this Jurisdiction. Neither Janus Henderson, nor the securities, products and services described
herein, are registered (or intended to be registered) in this Jurisdiction. Furthermore, neither Janus Henderson or the securities, products, services or activities
described herein, are requlated or supervised by any governmental or similar authority in this Jurisdiction. The Materials are private, confidential and are sent by Janus
Henderson only for the exclusive use of the addressee. The Materials must not be publicly distributed and any use of the Materials by anyone other than the addressee
is not authorized. The addressee is required to comply with all applicable laws in this Jurisdiction, including, without limitation, tax laws and exchange control
regulations, if any.

To Institutional investors in Panama: These securities have not been listed with the Superintendence of the Securities Market and neither has any offering, sale or
transaction with them. The listing exemption has been made based on Article 83 (3) of Decree Law No. 1 of July 8, 1999 (Institutional Investors). Consequently, the tax
treatment established under Articles 269 to 271 of Law Decree 1, dated 8 July 1999, does not apply. These Securities do not fall under the supervision of the
Superintendence of the Securities Market.

The distribution of this document and the offering of Shares may be restricted in certain jurisdictions. The above information is for general guidance only, and it is the
responsibility of any person or persons in possession of this document and wishing to make application for Shares to inform themselves of, and to observe, all
applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares should inform themselves as to legal requirements also applying and
any applicable exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. This document does not
constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it would be unlawful to
make such offer or solicitation.

To US Offshore investors: This material is intended solely for use by financial professionals from US only, servicing non-US persons only, where non-US Janus
Henderson funds are made available to local financial professionals for sale to persons based overseas or cross-border only. This material is not intended for citizens
or residents of the United States.
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