Fund Performance Calculation Methodology

Janus Henderson Adaptive Risk Managed U.S. Equity Fund

Class | Shares, Class A Shares, Class C Shares, and Class S Shares of the Fund commenced
operations on July 6, 2009, after the reorganization of each corresponding class of shares of Janus
Adviser INTECH Risk- Managed Value Fund (the “JAD Predecessor Fund”) into each respective
share class of the Fund. Class T Shares of the Fund commenced operations on July 6, 2009. Class
N Shares of the Fund commenced operations on October 28, 2014.

* The performance shown for Class | Shares, Class A Shares, Class C Shares, and Class S
Shares for periods prior to July 6, 2009, reflects the historical performance of the JAD
Predecessor Fund’'s Class | Shares, Class A Shares, Class C Shares, and Class S Shares
prior to the reorganization, calculated using the fees and expenses of each respective share
class of the JAD Predecessor Fund, net of any applicable fee and expense limitations or
waivers.

* The performance shown for Class T Shares for periods prior to July 6, 2009, reflects the
historical performance of the JAD Predecessor Fund’s Class | Shares prior to the
reorganization, calculated using the fees and expenses of Class T Shares, without the effect
of any fee and expense limitations or waivers. If Class T Shares of the Fund had been
available during periods prior to July 6, 2009, the performance shown may have been
different.

» The performance shown for Class N Shares reflects the performance of the Fund’s Class |
Shares from July 6, 2009 to October 28, 2014, calculated using the fees and expenses of
Class | Shares, net of any applicable fee and expense limitations or waivers. The
performance shown for Class N Shares for periods prior to July 6, 2009, reflects the
historical performance of the JAD Predecessor Fund’s Class | Shares prior to the
reorganization, calculated using the fees and expenses of Class | Shares of the JAD
Predecessor Fund, net of any applicable fee and expense limitations or waivers. If Class N
Shares of the Fund had been available during periods prior to October 28, 2014, the
performance shown may have been different.

The performance shown for the periods following the Fund’s commencement of Class | Shares,
Class A Shares, Class C Shares, Class S Shares, Class N Shares, and Class T Shares reflects the
fees and expenses of each respective share class, net of any applicable fee and expense limitations
or waivers.

Class D Shares of the Fund commenced operations on December 22, 2014. The performance
shown for Class D Shares for the period July 6, 2009 to December 22, 2014, reflects the
performance of the Fund’s Class | Shares, calculated using the fees and expenses of Class D
Shares, without the effect of any fee and expense limitations or waivers. Performance shown for
periods prior to July 6, 2009, reflects the historical performance of Janus Adviser INTECH Risk-
Managed Value Fund’s (the “JAD Predecessor Fund”) Class | Shares prior to the reorganization of
Class | Shares of the JAD Predecessor Fund into Class | Shares of the Fund, calculated using the
fees and expenses of Class D Shares, without the effect of any fee and expense limitations or
waivers. If Class D Shares of the Fund had been available during periods prior to December 22,
2014, the performance shown may have been different. The performance shown for the periods



following the Fund’s commencement of Class D Shares reflects the fees and expenses of Class D
Shares, net of any applicable fee and expense limitations or waivers.

Janus Henderson Balanced Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on May 31, 2012.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Contrarian Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on August 4, 2017.



* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

 The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee

* The performance shown for Class N Shares for periods prior to August 4, 2017, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to August 4, 2017, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Developed World Bond Fund

Returns shown for periods prior to June 5, 2017, are those of Henderson Strategic Income Fund (the
“Predecessor Fund”). The Predecessor Fund was advised by Henderson Global Investors (North
America) Inc. and subadvised by Henderson Investment Management Limited. Class A Shares,
Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund were reorganized
into Class A Shares, Class C Shares, Class | Shares, and Class N Shares, respectively, of the Fund
on June 2, 2017. Class A Shares and Class C Shares of the Predecessor Fund commenced
operations with the Predecessor Fund’s inception on September 30, 2003. Class | Shares and Class
R6 Shares of the Predecessor Fund commenced operations on April 29, 2011 and November 30,
2015, respectively. Class S Shares and Class T Shares of the Fund commenced operations on June
5, 2017.
» The performance shown for Class A Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class A Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.



* The performance shown for Class C Shares for periods prior to June 5, 2017, reflects the
performance of Class C Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class C Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.

» The performance shown for Class | Shares for periods prior to June 5, 2017, reflects the
performance of Class | Shares of the Predecessor Fund and is calculated using the fees and
expenses of Class | Shares of the Predecessor Fund, in effect during the periods shown, net
of any applicable fee and expense limitations or waivers, except that for periods prior to April
29, 2011, performance shown for Class | Shares reflects the performance of Class A Shares
of the Predecessor Fund, calculated using the fees and expenses of Class A Shares of the
Predecessor Fund (without sales charges), net of any applicable fee and expense limitations
or waivers.

* The performance shown for Class N Shares for periods prior to June 5, 2017, reflects the
performance of Class R6 Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class R6 Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers, except that for periods
prior to November 30, 2015, performance shown for Class N Shares reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

* The performance shown for Class S Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

» The performance shown for Class T Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

Returns of the Fund will be different from the Predecessor Fund as they have different expenses.

Class D Shares of the Fund commenced operations on June 5, 2017. The performance shown for
Class D Shares for periods prior to June 5, 2017, reflects the performance of Class A Shares of
Henderson Strategic Income Fund (the “Predecessor Fund”), calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any applicable
fee and expense limitations or waivers. The Predecessor Fund was advised by Henderson Global
Investors (North America) Inc. and subadvised by Henderson Investment Management Limited.
Class A Shares, Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund
were reorganized into Class A Shares, Class C Shares, Class | Shares, and Class N Shares,
respectively, of the Fund on June 2, 2017. In connection with this reorganization, certain
shareholders of the Predecessor Fund who held shares directly with the Predecessor Fund and not
through an intermediary had the Class A Shares, Class C Shares, Class | Shares, and Class N
Shares of the Fund received in the merger automatically exchanged for Class D Shares of the Fund
following the merger. If Class D Shares of the Fund had been available during periods prior to June
5, 2017, the performance shown may have been different because the Fund and the Predecessor
Fund have different expenses. The performance shown for the periods following the Fund’s
commencement of Class D Shares reflects the fees and expenses of Class D Shares, net of any
applicable fee and expense limitations or waivers.



Janus Henderson Enterprise Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on July 12, 2012.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund'’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to July 12, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to July 12, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson European Focus Fund

Returns shown for periods prior to June 5, 2017, are those of Henderson European Focus Fund (the
“Predecessor Fund”). The Predecessor Fund was advised by Henderson Global Investors (North
America) Inc. and subadvised by Henderson Investment Management Limited. Class A Shares,
Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund were reorganized
into Class A Shares, Class C Shares, Class | Shares, and Class N Shares, respectively, of the Fund
on June 2, 2017. Class A Shares and Class C Shares of the Predecessor Fund commenced
operations with the Predecessor Fund’s inception on August 31, 2001. Class | Shares and Class R6
Shares of the Predecessor Fund commenced operations on March 31, 2009 and November 30,
2015, respectively. Class S Shares and Class T Shares of the Fund commenced operations on June
5, 2017.



* The performance shown for Class A Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class A Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class C Shares for periods prior to June 5, 2017, reflects the
performance of Class C Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class C Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to June 5, 2017, reflects the
performance of Class | Shares of the Predecessor Fund and is calculated using the fees and
expenses of Class | Shares of the Predecessor Fund, in effect during the periods shown, net
of any applicable fee and expense limitations or waivers, except that for periods prior to
March 31, 2009, performance shown for Class | Shares reflects the performance of Class A
Shares of the Predecessor Fund, calculated using the fees and expenses of Class A Shares
of the Predecessor Fund (without sales charges), net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class N Shares for periods prior to June 5, 2017, reflects the
performance of Class R6 Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class R6 Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers, except that for periods
prior to November 30, 2015, performance shown for Class N Shares reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

» The performance shown for Class S Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

» The performance shown for Class T Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

Returns of the Fund will be different from the Predecessor Fund as they have different expenses.

Class D Shares of the Fund commenced operations on June 5, 2017. The performance shown for
Class D Shares for periods prior to June 5, 2017, reflects the performance of Class A Shares of
Henderson European Focus Fund (the “Predecessor Fund”), calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any applicable
fee and expense limitations or waivers. The Predecessor Fund was advised by Henderson Global
Investors (North America) Inc. and subadvised by Henderson Investment Management Limited.
Class A Shares, Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund
were reorganized into Class A Shares, Class C Shares, Class | Shares, and Class N Shares,
respectively, of the Fund on June 2, 2017. In connection with this reorganization, certain
shareholders of the Predecessor Fund who held shares directly with the Predecessor Fund and not
through an intermediary had the Class A Shares, Class C Shares, Class | Shares, and Class N
Shares of the Fund received in the merger automatically exchanged for Class D Shares of the Fund



following the merger. If Class D Shares of the Fund had been available during periods prior to June
5, 2017, the performance shown may have been different because the Fund and the Predecessor
Fund have different expenses. The performance shown for the periods following the Fund’s
commencement of Class D Shares reflects the fees and expenses of Class D Shares, net of any
applicable fee and expense limitations or waivers.

Janus Henderson Flexible Bond Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on May 31, 2012.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.



Janus Henderson Forty Fund

Class S Shares, Class A Shares, Class C Shares, Class | Shares, and Class R Shares of the Fund
commenced operations on July 6, 2009, after the reorganization of each corresponding class of
shares of Janus Adviser Forty Fund (the “JAD Predecessor Fund”) into each respective share class
of the Fund. Class T Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on May 31, 2012.

» The performance shown for Class S Shares reflects the performance of the JAD
Predecessor Fund’s Class S Shares (formerly named Class | Shares) from August 1, 2000 to
July 6, 2009 (prior to the reorganization), calculated using the fees and expenses of Class S
Shares of the JAD Predecessor Fund, net of any applicable fee and expense limitations or
waivers. For the periods prior to August 1, 2000, the performance shown for Class S Shares
reflects the historical performance of the Retirement Shares of Janus Aspen Series — Forty
Portfolio (as a result of a separate prior reorganization of those Retirement Shares into the
JAD Predecessor Fund). The performance shown for certain periods prior to August 1, 2000
was calculated using the fees and expenses of Class S Shares of the JAD Predecessor
Fund, without the effect of any fee and expense limitations or waivers.

* The performance shown for Class A Shares reflects the performance of the JAD
Predecessor Fund’'s Class A Shares from September 30, 2004 to July 6, 2009 (prior to the
reorganization), calculated using the fees and expenses of Class A Shares of the JAD
Predecessor Fund, net of any applicable fee and expense limitations or waivers. For the
periods August 1, 2000 to September 30, 2004, the performance shown for Class A Shares
reflects the historical performance of the JAD Predecessor Fund’s Class S Shares (formerly
named Class | Shares). For the periods prior to August 1, 2000, the performance shown for
Class A Shares reflects the historical performance of the Retirement Shares of Janus Aspen
Series — Forty Portfolio (as a result of a separate prior reorganization of those Retirement
Shares into the JAD Predecessor Fund). The performance shown for certain periods prior to
September 30, 2004 was calculated using the fees and expenses of Class S Shares of the
JAD Predecessor Fund, without the effect of any fee and expense limitations or waivers.

* The performance shown for Class C Shares reflects the performance of the JAD
Predecessor Fund’s Class C Shares from September 30, 2002 to July 6, 2009 (prior to the
reorganization), calculated using the fees and expenses of Class C Shares of the JAD
Predecessor Fund, net of any applicable fee and expense limitations or waivers. For the
periods August 1, 2000 to September 30, 2002, the performance shown for Class C Shares
reflects the historical performance of the JAD Predecessor Fund’s Class S Shares (formerly
named Class | Shares). For the periods prior to August 1, 2000, the performance shown for
Class C Shares reflects the historical performance of the Retirement Shares of Janus Aspen
Series — Forty Portfolio (as a result of a separate prior reorganization of those Retirement
Shares into the JAD Predecessor Fund). The performance shown for certain periods prior to
September 30, 2002 was calculated using the fees and expenses of Class S Shares of the
JAD Predecessor Fund, without the effect of any fee and expense limitations or waivers.

* The performance shown for Class | Shares reflects the performance of the JAD
Predecessor Fund’s Class | Shares from November 28, 2005 to July 6, 2009 (prior to the
reorganization), calculated using the fees and expenses of Class | Shares of the JAD
Predecessor Fund, net of any applicable fee and expense limitations or waivers. For the
periods August 1, 2000 to November 28, 2005, the performance shown for Class | Shares
reflects the historical performance of the JAD Predecessor Fund’s Class S Shares (formerly
named Class | Shares). For the periods prior to August 1, 2000, the performance shown for
Class | Shares reflects the historical performance of the Retirement Shares of Janus Aspen



Series — Forty Portfolio (as a result of a separate prior reorganization of those Retirement
Shares into the JAD Predecessor Fund). The performance shown for certain periods prior to
November 28, 2005 was calculated using the fees and expenses of Class S Shares of the
JAD Predecessor Fund, without the effect of any fee and expense limitations or waivers.

* The performance shown for Class N Shares reflects the performance of the Fund’s Class S
Shares from July 6, 2009 to May 31, 2012, calculated using the fees and expenses of Class
S Shares, net of any applicable fee and expense limitations or waivers. For the period from
August 1, 2000 to July 6, 2009, the performance shown for Class N Shares reflects the
performance of Class S Shares (formerly named Class | Shares) of the JAD Predecessor
Fund (prior to the reorganization of those Class S Shares into the Fund), calculated using the
fees and expenses of Class S Shares of the JAD Predecessor Fund, net of any applicable
fee and expense limitations or waivers. For the periods prior to August 1, 2000, the
performance shown for Class N Shares reflects the historical performance of the Retirement
Shares of Janus Aspen Series — Forty Portfolio (as a result of a separate prior reorganization
of those Retirement Shares into the JAD Predecessor Fund). The performance for certain
periods prior to August 1, 2000 was calculated using the fees and expenses of Class S
Shares of the JAD Predecessor Fund, without the effect of any fee and expense limitations
or waivers.

» The performance shown for Class R Shares reflects the performance of the JAD
Predecessor Fund’s Class R Shares from September 30, 2004 to July 6, 2009 (prior to the
reorganization), calculated using the fees and expenses of Class R Shares of the JAD
Predecessor Fund, net of any applicable fee and expense limitations or waivers. For the
periods August 1, 2000 to September 30, 2004, the performance shown for Class R Shares
reflects the historical performance of the JAD Predecessor Fund’s Class S Shares (formerly
named Class | Shares). For the periods prior to August 1, 2000, the performance shown for
Class R Shares reflects the historical performance of the Retirement Shares of Janus Aspen
Series — Forty Portfolio (as a result of a separate prior reorganization of those Retirement
Shares into the JAD Predecessor Fund). The performance shown for certain periods prior to
September 30, 2004 was calculated using the fees and expenses of Class R Shares of the
JAD Predecessor Fund, without the effect of any fee and expense limitations or waivers.

» The performance shown for Class T Shares reflects the performance of the JAD
Predecessor Fund’s Class S Shares (formerly named Class | Shares) from August 1, 2000 to
July 6, 2009 (prior to the reorganization), calculated using the fees and expenses of Class S
Shares of the JAD Predecessor Fund, net of any applicable fee and expense limitations or
waivers. For the periods prior to August 1, 2000, the performance shown for Class T Shares
reflects the historical performance of the Retirement Shares of Janus Aspen Series — Forty
Portfolio (as a result of a separate prior reorganization of those Retirement Shares into the
JAD Predecessor Fund). The performance shown for certain periods prior to August 1, 2000
was calculated using the fees and expenses of Class S Shares of the JAD Predecessor
Fund, without the effect of any fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class | Shares, Class R Shares, and Class T Shares of the Fund
had been available during each period prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class S Shares, Class A Shares, Class C Shares, Class | Shares, Class N
Shares, Class R Shares, and Class T Shares reflects the fees and expenses of each respective
share class, net of any applicable fee and expense limitations or waivers.



Class D Shares of the Fund commenced operations on January 27, 2017. The performance shown
for Class D Shares reflects the performance of the Fund’s Class S Shares from July 6, 2009 to
January 27, 2017, calculated using the fees and expenses of Class S Shares, net of any applicable
fee and expense limitations or waivers. The performance shown for Class D Shares reflects the
performance of Janus Adviser Forty Fund’s (the “JAD Predecessor Fund”) Class S Shares (formerly
named Class | Shares) from August 1, 2000 to July 6, 2009 (prior to the reorganization), calculated
using the fees and expenses of Class S Shares of the JAD Predecessor Fund, net of any applicable
fee and expense limitations or waivers. For the periods prior to August 1, 2000, the performance
shown for Class D Shares reflects the historical performance of the Retirement Shares of Janus
Aspen Series — Forty Portfolio (as a result of a separate prior reorganization of those Retirement
Shares into the JAD Predecessor Fund). The performance shown for certain periods prior to August
1, 2000 was calculated using the fees and expenses of Class S Shares of the JAD Predecessor
Fund, without the effect of any fee and expense limitations or waivers.

If Class D Shares of the Fund had been available during periods prior to January 27, 2017, the
performance shown may have been different. The performance shown for periods following the
Fund’s commencement of Class D Shares reflects the fees and expenses of Class D Shares, net of
any applicable fee and expense limitations or waivers.

Janus Henderson Global Allocation Fund — Conservative

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

» The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class |
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to July 6, 2009, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, and Class | Shares reflects the
fees and expenses of each respective share class, net of any applicable fee and expense limitations
or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.



Janus Henderson Global Allocation Fund — Growth

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009.

» The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, and Class S Shares for
periods prior to July 6, 2009, reflects the performance of the Fund’s former Class J Shares,
calculated using the fees and expenses of each respective share class, without the effect of
any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to July 6, 2009, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, and Class | Shares reflects the
fees and expenses of each respective share class, net of any applicable fee and expense limitations
or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Global Allocation Fund — Moderate

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, and Class S Shares for
periods prior to July 6, 2009, reflects the performance of the Fund’s former Class J Shares,
calculated using the fees and expenses of each respective share class, without the effect of
any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.



If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to July 6, 2009, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, and Class | Shares reflects the
fees and expenses of each respective share class, net of any applicable fee and expense limitations
or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Global Equity Income Fund

Returns shown for periods prior to June 5, 2017, are those of Henderson Global Equity Income Fund
(the “Predecessor Fund”). The Predecessor Fund was advised by Henderson Global Investors
(North America) Inc. and subadvised by Henderson Investment Management Limited. Class A
Shares, Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund were
reorganized into Class A Shares, Class C Shares, Class | Shares, and Class N Shares, respectively,
of the Fund on June 2, 2017. Class A Shares and Class C Shares of the Predecessor Fund
commenced operations with the Predecessor Fund’s inception on November 30, 2006. Class |
Shares and Class R6 Shares of the Predecessor Fund commenced operations on March 31, 2009
and November 30, 2015, respectively. Class S- Shares and Class T Shares of the Fund commenced
operations on June 5, 2017.

* The performance shown for Class A Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class A Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class C Shares for periods prior to June 5, 2017, reflects the
performance of Class C Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class C Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.

» The performance shown for Class | Shares for periods prior to June 5, 2017, reflects the
performance of Class | Shares of the Predecessor Fund and is calculated using the fees and
expenses of Class | Shares of the Predecessor Fund, in effect during the periods shown, net
of any applicable fee and expense limitations or waivers, except that for periods prior to
March 31, 2009, performance shown for Class | Shares reflects the performance of Class A
Shares of the Predecessor Fund, calculated using the fees and expenses of Class A Shares
of the Predecessor Fund (without sales charges), net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class N Shares for periods prior to June 5, 2017, reflects the
performance of Class R6 Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class R6 Shares of the Predecessor Fund, in effect during the periods



shown, net of any applicable fee and expense limitations or waivers, except that for periods
prior to November 30, 2015, performance shown for Class N Shares reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

* The performance shown for Class S Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

* The performance shown for Class T Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund, calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any
applicable fee and expense limitations or waivers.

Returns of the Fund will be different from the Predecessor Fund as they have different expenses.

Class D Shares of the Fund commenced operations on June 5, 2017. The performance shown for
Class D Shares for periods prior to June 5, 2017, reflects the performance of Class A Shares of
Henderson Global Equity Income Fund (the “Predecessor Fund”), calculated using the fees and
expenses of Class A Shares of the Predecessor Fund (without sales charges), net of any applicable
fee and expense limitations or waivers. The Predecessor Fund was advised by Henderson Global
Investors (North America) Inc. and subadvised by Henderson Investment Management Limited.
Class A Shares, Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund
were reorganized into Class A Shares, Class C Shares, Class | Shares, and Class N Shares,
respectively, of the Fund on June 2, 2017. In connection with this reorganization, certain
shareholders of the Predecessor Fund who held shares directly with the Predecessor Fund and not
through an intermediary had the Class A Shares, Class C Shares, Class | Shares, and Class N
Shares of the Fund received in the merger automatically exchanged for Class D Shares of the Fund
following the merger. If Class D Shares of the Fund had been available during periods prior to June
5, 2017, the performance shown may have been different because the Fund and the Predecessor
Fund have different expenses. The performance shown for the periods following the Fund’s
commencement of Class D Shares reflects the fees and expenses of Class D Shares, net of any
applicable fee and expense limitations or waivers.

Janus Henderson Global Life Sciences Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009. Class N Shares of the Fund
commenced operations on January 26, 2018.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, and Class S Shares for
periods prior to July 6, 2009, reflects the performance of the Fund’s former Class J Shares,
calculated using the fees and expenses of each respective share class, without the effect of
any fee and expense limitations or waivers.



* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund'’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to January 26, 2018, reflects
the performance of the Fund’s Class T Shares, calculated using the fees and expenses of
Class T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during the periods prior to July 6, 2009 or Class N Shares of the Fund had been available
during periods prior to January 26, 2018, the performance shown for each respective share class
may have been different. The performance shown for periods following the Fund’s commencement
of Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class N Shares reflects
the fees and expenses of each respective share class, net of any applicable fee and expense
limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Global Real Estate Fund

Class | Shares, Class A Shares, Class C Shares, and Class S Shares of the Fund commenced
operations on July 6, 2009, after the reorganization of each corresponding class of shares of Janus
Adviser Global Real Estate Fund (the “JAD predecessor fund”) into each respective share class of
the Fund. Class T Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on January 26, 2018.

» The performance shown for Class | Shares, Class A Shares, Class C Shares, and Class S
Shares for periods prior to July 6, 2009, reflects the historical performance of the JAD
predecessor fund’s Class | Shares, Class A Shares, Class C Shares, and Class S Shares
prior to the reorganization, calculated using the fees and expenses of each respective share
class of the JAD predecessor fund, net of any applicable fee and expense limitations or
waivers.

* The performance shown for Class T Shares for periods prior to July 6, 2009, reflects the
historical performance of the JAD predecessor fund’s Class | Shares prior to the
reorganization, calculated using the fees and expenses of Class T Shares, without the effect
of any fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to January 26, 2018, reflects
the performance of the Fund’s Class | Shares from July 6, 2009, calculated using the fees
and expenses of Class | Shares, net of any applicable fee and expense limitations or
waivers. The performance shown for Class N Shares for periods prior to July 6, 2009,
reflects the historical performance of the JAD predecessor fund’s Class | Shares, calculated
using the fees and expenses of Class | Shares of the JAD predecessor fund, net of any
applicable fee and expense limitations or waivers.



If Class T Shares of the Fund had been available during periods prior to July 6, 2009 or Class N
Shares of the Fund had been available during periods prior to January 26, 2018, the performance
shown may have been different. The performance shown for periods following the Fund’s
commencement of Class | Shares, Class A Shares, Class C Shares, Class S Shares, Class N
Shares, and Class T Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010. The performance shown
for Class D Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s
Class | Shares calculated using the fees and expenses of Class D Shares, without the effect of any
fee and expense limitations or waivers. If Class D Shares of the Fund had been available during
periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Global Research Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009. Class R Shares of the Fund
commenced operations on March 15, 2013. Class N Shares of the Fund commenced operations on
August 4, 2017.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

» The performance shown for Class A Shares, Class C Shares, and Class S Shares for
periods prior to July 6, 2009, reflects the performance of the Fund’s former Class J Shares,
calculated using the fees and expenses of each respective share class, without the effect of
any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to August 4, 2017, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class R Shares for periods prior to March 15, 2013, reflects
the performance of the Fund’s Class T Shares, calculated using the fees and expenses of
Class R Shares, without the effect of any fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to July 6, 2009, Class R Shares of the Fund had been available during
periods prior to March 15, 2013, or Class N Shares of the Fund had been available during periods
prior to August 4, 2017, the performance shown for each respective share class may have been
different. The performance shown for the periods following the Fund’s commencement of Class A
Shares, Class C Shares, Class S Shares, Class | Shares, Class N Shares, and Class R Shares



reflects the fees and expenses of each respective share class, net of any applicable fee and
expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Global Select Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on August 4, 2017.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

» The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund'’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to August 4, 2017, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009 or Class N Shares of the Fund had been
available during periods prior to August 4, 2017, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects



the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Global Sustainable Equity Fund

Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N Shares, Class T Shares,
and Class D Shares of the Fund commenced operations with the Fund’s inception. Class R Shares
of the Fund commenced operations on January 28, 2021.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, Class |
Shares, Class N Shares, Class T Shares, and Class D Shares is calculated using the fees
and expenses of each respective share class, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class R Shares for periods prior to January 28, 2021, reflects
the performance of the Fund’s Class | Shares, calculated using the fees and expenses of
Class R Shares, without the effect of any fee and expense limitations or waivers. If Class R
Shares of the Fund had been available during periods prior to January 28, 2021, the
performance shown may have been different. The performance shown for the periods
following the Fund’s commencement of Class R Shares reflects the fees and expenses of
Class R Shares, net of any applicable fee and expense limitations or waivers.

Janus Henderson Global Technology and Innovation Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009. Class N Shares of the Fund
commenced operations on January 27, 2017.

» The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, and Class S Shares for
periods prior to July 6, 2009, reflects the performance of the Fund’s former Class J Shares,
calculated using the fees and expenses of each respective share class, without the effect of
any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to January 27, 2017, reflects
the performance of the Fund’s Class T Shares, calculated using the fees and expenses of
Class T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to July 6, 2009, or Class N Shares of the Fund had been available
during periods prior to January 27, 2017, the performance shown for each respective share class
may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class N
Shares reflects the fees and expenses of each respective share class, net of any applicable fee and
expense limitations or waivers.



Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Government Money Market Fund

American Cancer Society Support - Class T Shares (formerly named Class J Shares, the initial
share class) of the Fund commenced operations with the Fund’s inception.

American Cancer Society Support - Class D Shares of the Fund commenced operations on
February 16, 2010, as a result of the restructuring of Class J Shares, the predecessor share class.
The performance shown for American Cancer Society Support - Class D Shares for periods prior to
February 16, 2010, reflects the performance of the Fund’s former Class J Shares, calculated using
the fees and expenses in effect during the periods shown, net of any applicable fee and expense
limitations or waivers. If American Cancer Society Support - Class D Shares of the Fund had been
available during periods prior to February 16, 2010, the performance shown may have been
different. The performance shown for the periods following the Fund’s commencement of American
Cancer Society Support - Class D Shares reflects the fees and expenses of American Cancer
Society Support - Class D Shares, net of any applicable fee and expense limitations or waivers.
American Cancer Society Support — Class | Shares of the Fund commenced operations on
December 9, 2024. The performance shown for American Cancer Society Support — Class | Shares
for the period February 14, 1995 to December 31, 2023, reflects the performance of the Fund’s
American Cancer Society Support — Class T Shares (formerly named Class J Shares, the initial
share class). If American Cancer Society Support — Class | Shares had been available during
periods prior to December 31, 2023, they would have substantially similar annual returns because all
classes of shares invest in the same portfolio of securities, but returns will differ only to the extent
that American Cancer Society Support — Class | Shares have lower expenses.

American Cancer Society Support — Class N Shares of the Fund commenced operations on October
18, 2024. The performance shown for American Cancer Society Support —Class N Shares for the
period February 14, 1995 to December 31, 2023, reflects the performance of the Fund’s American
Cancer Society Support — Class T Shares (formerly named Class J Shares, the initial share class). If
American Cancer Society Support — Class N Shares had been available during periods prior to
December 31, 2023, they would have substantially similar annual returns because all classes of
shares invest in the same portfolio of securities, but returns will differ only to the extent that American
Cancer Society Support — Class N Shares have lower expenses.

Janus Henderson Growth and Income Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on August 4, 2017.



* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

 The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to August 4, 2017, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to August 4, 2017, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson High-Yield Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on May 31, 2012.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.



* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund'’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson International Dividend Fund

Returns shown for periods prior to June 5, 2017, are those of Henderson Dividend & Income Builder
Fund (the “Predecessor Fund”). The Predecessor Fund was advised by Henderson Global Investors
(North America) Inc. and subadvised by Henderson Investment Management Limited. Class A
Shares, Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund were
reorganized into Class A Shares, Class C Shares, Class | Shares, and Class N Shares, respectively,
of the Fund on June 2, 2017. Class A Shares, Class C Shares, and Class | Shares of the
Predecessor Fund commenced operations with the Predecessor Fund’s inception on August 1,
2012. Class R6 Shares of the Predecessor Fund commenced operations on November 30, 2015.
Class S Shares and Class T Shares of the Fund commenced operations on June 5, 2017.

* The performance shown for Class A Shares for periods prior to June 5, 2017, reflects the
performance of Class A Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class A Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.

» The performance shown for Class C Shares for periods prior to June 5, 2017, reflects the
performance of Class C Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class C Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to June 5, 2017, reflects the
performance of Class | Shares of the Predecessor Fund and is calculated using the fees and
expenses of Class | Shares of the Predecessor Fund, in effect during the periods shown, net
of any applicable fee and expense limitations or waivers.



* The performance shown for Class N Shares for periods prior to June 5, 2017, reflects the
performance of Class R6 Shares of the Predecessor Fund and is calculated using the fees
and expenses of Class R6 Shares of the Predecessor Fund, in effect during the periods
shown, net of any applicable fee and expense limitations or waivers, except that for periods
prior to November 30, 2015, performance shown for Class N Shares reflects the
performance of Class | Shares of the Predecessor Fund, calculated using the estimated fees
and expenses of Class N Shares, net of any applicable fee and expense limitations or
waivers.

* The performance shown for Class S Shares for periods prior to June 5, 2017, reflects the
performance of Class | Shares of the Predecessor Fund, calculated using the estimated fees
and expenses of Class S Shares, net of any applicable fee and expense limitations or
waivers.

» The performance shown for Class T Shares for periods prior to June 5, 2017, reflects the
performance of Class | Shares of the Predecessor Fund, calculated using the estimated fees
and expenses of Class T Shares, net of any applicable fee and expense limitations or
waivers.

Returns of the Fund will be different from the Predecessor Fund as they have different expenses.

Class D Shares of the Fund commenced operations on June 5, 2017. The performance

shown for Class D Shares for periods prior to June 5, 2017, reflects the performance of Class |
Shares of Henderson Dividend & Income Builder Fund (the “Predecessor Fund”), calculated using
the estimated fees and expenses of Class D Shares, net of any applicable fee and expense
limitations or waivers. The Predecessor Fund was advised by Henderson Global Investors (North
America) Inc. and subadvised by Henderson Investment Management Limited. Class A Shares,
Class C Shares, Class | Shares, and Class R6 Shares of the Predecessor Fund were reorganized
into Class A Shares, Class C Shares, Class | Shares, and Class N Shares, respectively, of the Fund
on June 2, 2017. In connection with this reorganization, certain shareholders of the Predecessor
Fund who held shares directly with the Predecessor Fund and not through an intermediary had the
Class A Shares, Class C Shares, Class | Shares, and Class N Shares of the Fund received in the
merger automatically exchanged for Class D Shares of the Fund following the merger. If Class D
Shares of the Fund had been available during periods prior to June 5, 2017, the performance shown
may have been different because the Fund and the Predecessor Fund have different expenses. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Low Duration Multi-Sector Income Fund

Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N Shares, Class T Shares,
and Class D Shares of the Fund commenced operations with the Fund'’s inception. Class R Shares
of the Fund commenced operations on February 6, 2015.

» The performance shown for Class A Shares, Class C Shares, Class S Shares, Class |
Shares, Class N Shares, Class T Shares, and Class D Shares is calculated using the fees
and expenses of each respective share class, net of any applicable fee and expense
limitations or waivers.



* The performance shown for Class R Shares for periods prior to February 6, 2015, reflects
the performance of the Fund’s Class | Shares, calculated using the fees and expenses of
Class R Shares, without the effect of any fee and expense limitations or waivers. If Class R
Shares of the Fund had been available during periods prior to February 6, 2015, the
performance shown may have been different. The performance shown for the periods
following the Fund’s commencement of Class R Shares reflects the fees and expenses of
Class R Shares, net of any applicable fee and expense limitations or waivers.

Janus Henderson Mid Cap Value Fund

Class T Shares (formerly named Class J Shares) of the Fund commenced operations with the
Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R
Shares of the Fund commenced operations on July 6, 2009. Class N Shares of the Fund
commenced operations on May 31, 2012.

* The performance shown for Class T Shares for periods following April 21, 2003, reflects the
fees and expenses of Class T Shares in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. For the periods prior to April 21, 2003, the
performance shown for Class T Shares reflects the historical performance of Berger Mid Cap
Value Fund — Investor Shares (as a result of a prior reorganization of Berger Mid Cap Value
Fund — Investor Shares into the Fund’s former Class J Shares).

» The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares reflects the performance of the Fund’s Class J Shares (formerly named Investor
Shares) from April 21, 2003 to July 6, 2009, calculated using the fees and expenses of each
respective share class, without the effect of any fee and expense limitations or waivers. For
periods prior to April 21, 2003, the performance shown for Class A Shares, Class C Shares,
Class S Shares, and Class R Shares reflects the historical performance of Berger Mid Cap
Value Fund — Investor Shares (as a result of a prior reorganization of Berger Mid Cap Value
Fund — Investor Shares into the Fund’s former Class J Shares), calculated using the fees
and expenses of each respective share class, without the effect of any fee and expense
limitations or waivers.

* The performance shown for Class | Shares reflects the performance of the Fund’s Class J
Shares (formerly named Investor Shares) from April 21, 2003 to July 6, 2009, calculated
using the fees and expenses of Class J Shares, net of any applicable fee and expense
limitations or waivers. For periods prior to April 21, 2003, the performance shown for Class |
Shares reflects the historical performance of Berger Mid Cap Value Fund — Investor Shares
(as a result of a prior reorganization of Berger Mid Cap Value Fund — Investor Shares into
the Fund’s former Class J Shares), calculated using the fees and expenses of Class J
Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares reflects the performance of the Fund’s Class T
Shares from July 6, 2009 to May 31, 2012, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers. For the period from
April 21, 2003 to July 6, 2009, the performance shown for Class N Shares reflects the
performance of the Fund’s Class J Shares (formerly named Investor Shares), calculated
using the fees and expenses of Class J Shares, net of any applicable fee and expense
limitations or waivers. For periods prior to April 21, 2003, the performance shown for Class N
Shares reflects the historical performance of Berger Mid Cap Value Fund — Investor Shares
(as a result of a prior reorganization of Berger Mid Cap Value Fund — Investor Shares into
the Fund’s former Class J Shares), calculated using the fees and expenses of Class J
Shares, net of any applicable fee and expense limitations or waivers.



If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares. The performance shown for Class D Shares for periods prior to
February 16, 2010, reflects the performance of the Fund’s former Class J Shares (formerly named
Investor Shares). For periods prior to April 21, 2003, the performance shown for Class D Shares
reflects the historical performance of Berger Mid Cap Value Fund — Investor Shares (as a result of a
prior reorganization of Berger Mid Cap Value Fund — Investor Shares into the Fund’s former Class J
Shares). If Class D Shares of the Fund had been available during periods prior to February 16,
2010, the performance shown may have been different. The performance shown for the periods
following the Fund’s commencement of Class D Shares reflects the fees and expenses of Class D
Shares, net of any applicable fee and expense limitations or waivers.

Janus Henderson Money Market Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Overseas Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on May 31, 2012.

» The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.



* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund'’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Research Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009. Class N Shares of the Fund
commenced operations on May 31, 2012. Class R Shares of the Fund commenced operations on
January 27, 2017.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, and Class S Shares for
periods prior to July 6, 2009, reflects the performance of the Fund’s former Class J Shares,
calculated using the fees and expenses of each respective share class, without the effect of
any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund'’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.



* The performance shown for Class R Shares for periods prior to January 27, 2017, reflects
the performance of the Fund’s Class T Shares, calculated using the fees and expenses of
Class R Shares, without the effect of any fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to July 6, 2009, Class N Shares of the Fund had been available during
periods prior to May 31, 2012, or Class R Shares of the Fund had been available during periods
prior to January 27, 2017, the performance shown for each respective share class may have been
different. The performance shown for the periods following the Fund’s commencement of Class A
Shares, Class C Shares, Class S Shares, Class | Shares, Class N Shares, and Class R Shares
reflects the fees and expenses of each respective share class, net of any applicable fee and
expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Short Duration Flexible Bond Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on July 6, 2009. Class N Shares of the Fund
commenced operations on May 31, 2012.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class |
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to July 6, 2009, or Class N Shares of the Fund had been available
during periods prior to May 31, 2012, the performance shown for each respective share class may
have been different. The performance shown for the periods following the Fund’'s commencement of
Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class N Shares reflects the
fees and expenses of each respective share class, net of any applicable fee and expense limitations
or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D



Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Small Cap Value Fund

Class T Shares (formerly named Class J Shares) of the Fund commenced operations with the
Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R
Shares of the Fund commenced operations on July 6, 2009. Class N Shares of the Fund
commenced operations on May 31, 2012.

* The performance shown for Class T Shares reflects the fees and expenses of Class T
Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares reflects the performance of the Fund’s Class J Shares (formerly named Investor
Shares) for periods prior to July 6, 2009, calculated using the fees and expenses of each
respective share class, without the effect of any fee and expense limitations or waivers.

* The performance shown for Class | Shares reflects the performance of the Fund’s Class J
Shares (formerly named Investor Shares) for periods prior to July 6, 2009, calculated using
the fees and expenses of Class J Shares, net of any applicable fee and expense limitations
or waivers.

* The performance shown for Class N Shares reflects the performance of the Fund’s Class T
Shares from July 6, 2009 to May 31, 2012, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers. For periods prior to
July 6, 2009, the performance shown for Class N Shares reflects the performance of the
Fund’s Class J Shares (formerly named Investor Shares), calculated using the fees and
expenses of Class J Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares. The performance shown for Class D Shares for periods prior to
February 16, 2010, reflects the performance of the Fund’s former Class J Shares (formerly named
Investor Shares). If Class D Shares of the Fund had been available during periods prior to February
16, 2010, the performance shown may have been different. The performance shown for the periods
following the Fund’s commencement of Class D Shares reflects the fees and expenses of Class D
Shares, net of any applicable fee and expense limitations or waivers.



Janus Henderson Small-Mid Cap Value Fund

Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class T Shares, and Class D
Shares of the Fund commenced operations with the Fund’s inception. Class N Shares of the Fund
commenced operations on August 4, 2017.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, Class |
Shares, Class T Shares, and Class D Shares is calculated using the fees and expenses of
each respective share class, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to August 4, 2017, reflects the
performance of the Fund’s Class | Shares, calculated using the fees and expenses of Class
N Shares, without the effect of any fee and expense limitations or waivers. If Class N Shares
of the Fund had been available during periods prior to August 4, 2017, the performance may
have been different.

Janus Henderson Triton Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, Class |
Shares, and Class R Shares of the Fund commenced operations on July 6, 2009. Class N Shares of
the Fund commenced operations on May 31, 2012.

» The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

* The performance shown for Class A Shares, Class C Shares, Class S Shares, and Class R
Shares for periods prior to July 6, 2009, reflects the performance of the Fund’s former Class
J Shares, calculated using the fees and expenses of each respective share class, without the
effect of any fee and expense limitations or waivers.

» The performance shown for Class | Shares for periods prior to July 6, 2009, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class R Shares of the Fund
had been available during periods prior to July 6, 2009, or Class N Shares of the Fund had been
available during periods prior to May 31, 2012, the performance shown for each respective share
class may have been different. The performance shown for the periods following the Fund’s
commencement of Class A Shares, Class C Shares, Class S Shares, Class | Shares, Class N
Shares, and Class R Shares reflects the fees and expenses of each respective share class, net of
any applicable fee and expense limitations or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available



during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.

Janus Henderson Venture Fund

Class T Shares (formerly named Class J Shares, the initial share class) of the Fund commenced
operations with the Fund’s inception. Class A Shares, Class C Shares, Class S Shares, and Class |
Shares of the Fund commenced operations on May 6, 2011. Class N Shares of the Fund
commenced operations on May 31, 2012.

* The performance shown for Class T Shares is calculated using the fees and expenses of
Class T Shares in effect during the periods shown, net of any applicable fee and expense
limitations or waivers.

» The performance shown for Class A Shares, Class C Shares, and Class S Shares for
periods prior to May 6, 2011, reflects the performance of the Fund’s former Class J Shares,
calculated using the fees and expenses of each respective share class, without the effect of
any fee and expense limitations or waivers.

* The performance shown for Class | Shares for periods prior to May 6, 2011, reflects the
performance of the Fund’s former Class J Shares, calculated using the fees and expenses of
Class J Shares, net of any applicable fee and expense limitations or waivers.

* The performance shown for Class N Shares for periods prior to May 31, 2012, reflects the
performance of the Fund’'s Class T Shares, calculated using the fees and expenses of Class
T Shares, net of any applicable fee and expense limitations or waivers.

If Class A Shares, Class C Shares, Class S Shares, and Class | Shares of the Fund had been
available during periods prior to May 6, 2011, or Class N Shares of the Fund had been available
during periods prior to May 31, 2012, the performance shown for each respective share class may
have been different. The performance shown for the periods following the Fund’s commencement of
Class A Shares, Class C Shares, Class S Shares, Class | Shares, and Class N Shares reflects the
fees and expenses of each respective share class, net of any applicable fee and expense limitations
or waivers.

Class D Shares of the Fund commenced operations on February 16, 2010, as a result of the
restructuring of Class J Shares, the predecessor share class. The performance shown for Class D
Shares for periods prior to February 16, 2010, reflects the performance of the Fund’s former Class J
Shares, calculated using the fees and expenses in effect during the periods shown, net of any
applicable fee and expense limitations or waivers. If Class D Shares of the Fund had been available
during periods prior to February 16, 2010, the performance shown may have been different. The
performance shown for the periods following the Fund’s commencement of Class D Shares reflects
the fees and expenses of Class D Shares, net of any applicable fee and expense limitations or
waivers.



VIT Balanced Portfolio

The Portfolio’s Service Shares commenced operations on December 31, 1999. The returns shown
for the Service Shares for periods prior to December 31, 1999 reflect the historical performance of a
different class of shares (the Institutional Shares), restated based on the Service Shares’ estimated
fees and expenses (ignoring any fee and expense limitations).

VIT Enterprise Portfolio

The Portfolio’s Service Shares commenced operations on December 31, 1999. The returns shown
for the Service Shares for periods prior to December 31, 1999 reflect the historical performance of a
different class of shares (the Institutional Shares), restated based on the Service Shares’ estimated
fees and expenses (ignoring any fee and expense limitations).

VIT Flexible Bond Portfolio

The Portfolio’s Service Shares commenced operations on December 31, 1999. The returns shown
for the Service Shares for periods prior to December 31, 1999 reflect the historical performance of a
different class of shares (the Institutional Shares), restated based on the Service Shares’ estimated
fees and expenses (ignoring any fee and expense limitations).

VIT Forty Portfolio

The Portfolio’s Service Shares commenced operations on December 31, 1999. The returns shown
for the Service Shares for periods prior to December 31, 1999 reflect the historical performance of a
different class of shares (the Institutional Shares), restated based on the Service Shares’ estimated
fees and expenses (ignoring any fee and expense limitations).

VIT Global Research Portfolio

The Portfolio’s Service Shares commenced operations on December 31, 1999. The returns shown
for the Service Shares for periods prior to December 31, 1999 reflect the historical performance of a
different class of shares (the Institutional Shares), restated based on the Service Shares’ estimated
fees and expenses (ignoring any fee and expense limitations).

VIT Overseas Portfolio

The Portfolio’s Service Shares commenced operations on December 31, 1999. The returns shown
for the Service Shares for periods prior to December 31, 1999 reflect the historical performance of a
different class of shares (the Institutional Shares), restated based on the Service Shares’ estimated
fees and expenses (ignoring any fee and expense limitations).

VIT Research Portfolio

The Portfolio’s Service Shares commenced operations on December 31, 1999. The returns shown
for the Service Shares for periods prior to December 31, 1999 reflect the historical performance of a
different class of shares (the Institutional Shares), restated based on the Service Shares’ estimated
fees and expenses (ignoring any fee and expense limitations).
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